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RESHUFFLE WITH SURPRISES

4 reshuffle of the Danish four-party coalition
governnent, whieh had been anticipated for some
time, tOOK place on Wednesday, March 12, and
turned -out to be more extensive than expected by
most observers.

No less than six ministers were "fired"” and six
new - three of them not members of the "Foketing"
- appointed. Furthermore, three ministers were
given new responsibilities. Thus nine of the 21
pinistries will be headed by new ministers.

Among the major surprises are the appointments of
the chairman of the Federation of Danish
Industries, Nils Wilhjelm (Conservative), as
Minister for Industry, and Henning Dyremose,
arketing director (Conservative) as Minister for

@bor. Anker Jo¢rgensen, chairman of the Social
emocratic Party and former Prime Minister, has
already declared that these appointments are not
in the spirit of his party and do not secure the
Interests of the employees. Another surprise is
the switch of Britta Schall Holberg (Liberal) from
the Ministry of Interior to the Ministry of
Agriculture, considering her status as a major
landowner and large-scale farmer.

i None of the real "heavy weights" were touched.
: Prime Minister Poul SchlOter (C), Minister for
| Foreign Affairs Uffe Ellemann-Jensen (L), Minister
i §°l‘ Finance Palle Simonsen (C), Minister for
T Eusuoe Erik Ninn-Hansen (C) and Minister for

conomic Affairs Anders Andersen (L) all remain in
their posts,

g‘;ti in the second rank the toll was heav,w{s
Hlni,“" for Agriculture Niels Anker Kofoed (L),
021“" for Industry Ib Stetter (C), Minister for
Nlmu Affairs Elsebeth Kock-Petersen (L),
o ster for Fisheries Henning Grove (C), Minister
‘ Himﬂouaing Niels Bolmann (Center Democrat) and
by ster for Labor Grethe Fenger Msller (C) were
Feappointed.

Ir

ot  surprising, then Interesti is the
2 g en interesting, 1Is
" u‘{‘.’,‘igg“-nc of professor H.P. Clausen (C) as new

er for Cultural Affairs. As former chairman

..II-___;
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of the now dissolved media commission it is
supposed that his main task will be the
introduction of new laws on broadcasting, breaxing
the monopoly of Denmarks Radio, and in some form
or another introducing commercials on TV,

The other changes are that Knud Enggaard (L) will
take over the Ministry of Interior - which he has
headed before - and will be succeeded as Minister
for Energy by Svend Erik Hovmand (L), up till now
chairman of the Finance Committee of the
Folketing; that Mimi Stilling Jacobsen (CD) will
leave the Ministry of Cultural Affairs to become
Minister for the Interior, that Lars P.
Gammelgaard - political spokesman for the
Conservatives - becomes Minister for Fisheries and
that Thor Pedersen (L) takes over the Ministry of
Housing.

The political balance in_theZfour-party coalition
government has only been changed slightly by the
reconstruction which gives the Conservatives one

minister more and the Center Democrats one less
than before.
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COPENHAGEN HANDELSBANK IN NEW YORK

Mr. James M. Stewart was recently appointed Sen.
V.P. and General Manager for Copenhagen
Handelsbank, New York. Mr. Stewart comes to
Handelsbanken from a position as Sen. V.P. and
Manager for Irivng Trust Co., New-York.

On March 5 Handelsbanken celebrated the opening of
its New York branch at 280 Parkx Avenue, in the
same space whioh was previously occupied by the
Danish Consulate General. )

Present to welcome the guests kerc Mr. Bendt
Hansen, C.E.0., and Mr., H.E. Johansen, Managing
Director, of the bank's Copenhagen headquarters.

The senior officers for the- New York branch
present were Mr. James M. Stewart, Sen. V.P. &

Gen. Manager, and Bent Hansen, V.P., Deputy Gen.
Manager.

The new offices were designed by the New York firm
Office Design Associates, who have created a
functional but elegant interior, appropriate for
the bank's role in the monitary world.

EN




DACC NOMINATING COMMITTEE/ELECTION OF BOARD OF
Pursuant to Article V of the By-Laws, at least 60
days prior to the annual meeting/election (this
year scheduled for about mid-April), the Executive

Committee is to appoint a Nominating Committee of
five members, of whom only two may be directors.

the

The Executive Committee has appointed
following members to the Nominating Committee:

Edward W. Lichtenhagen, Chairman
John Hansen

Karsten Hess

Leif Clemens Pedersen

Helge Steiness

The By-Laws provide that this Committee is to
nominate members to be voted on the Annual Meeting
for the Board of Directors. The Committee shall
file its report with the Corporate Secretary
Jorgen Engell not later than thirty days before
the election. The Committee's report shall

include:

A. Any recommended change in the number of

directors.
B. A list of the nominees recommended.

The recommended nominees are:

Roger Anderson
Flemming Sederlund
Poul Steffensen
Seren Svenningsen
Werner Valeur-Jensen

Other nominee(s) may be suggested by any group of
five members or more by filing the name(s) of such
nominees with Corporate Secretary Jeorgen Engell at
least two weexs before the Annual Meeting.

DINNER DANCE AT WALDORF ASTORIA ON VALENTINES DAY

Looking at the Statue of Liberty, beautifully made
in Lego blocks, almost 160 people entered the
Starlight Roof of the Waldorf Astoria on

Valentines Day.

The evening was a salute to the Statue of Liberty
and the Tall Ship "Danmark", well represented by
the General Manager of the Statue of Liberty, Mr.
Leon Schertler, and the Chairman of the Danish
National OpSail 1986 Committee, Consul General
Villads Villadsen.

As usual Mr. Werner Valeur-Jensen was a charming
and eloquent toastmaster, and Mrs., Inga Hulgidrd
moved everybody when singing the national hymns of
Denmarx and the United States.

The President of DACC, Mr. Lennard Rambusch,
presented Mr. Henry Greenebaum with a plate of the
Statue of Liberty (made by Bing & Grendahl) to
show the Chamber's appreciation of Mr.
Greenebaum's efforts in maintaining positive trade
relations between Denmarx and the U.S., and also
to congratulate him on his 75 year birthday which
was celebrated in Denmarxk last fall.

The lucky winner of the two First Business Class
round-trip tickets to Denmark, donated by SAS, was
Deputy Consul General Otto H. Larsen.
Congratulations,

;h;). Boi.rd of Directors would like

ollowing sponsors for their than;
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BANKimusic, SAS: 2 First Buam:::"éf:' DEN ppyq
tickets to Denmark, LEGO: the beaut) sy OURe~tai:
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TIVOLI ON MADISON

During five memorable weexs this Spring
’

through June 14 the magi Ma,
{1luninate fashionable Madisor nv‘.'n?;l.1 'uﬁ

location will be 683 Madison Ave Th
Royal Copenhagen/Georg Jensen su::::;-f:h: home o;

Tivoli on Madison, an excitin
Danish creative spirit, from dzoo?n]ill.'? Of thy
epicurean temptations, will be presented blrn to
of the finest Danish corporations in GOncz 2 hosy,
Royal Copenhagen, the Foreign Ministry of gzn:ith

ry

and, of course, Tivoli Gardens.

The following outlines the festive
which will completely transform the ::::P:::““
Royal Copenhagen/Georg Jensen Silversmiths: R

Entertainment Week, May 12 - 17, will include

vo oys Guard Band marching down Hadla.
Avenue in full regalia, and various other aspe Z“
of entertainment and the fine arts, The 321:

opening reception will feature appearan
Vietor Borge, Peter Martins and surprise gu:::s.b’

Travel Week, May 19 - 24, features presentations
y and the Danish Tourist Board, with visits
to historical and scenic spots, restaurants, and -
of course - shopping.

Food & Spirits Week, May 26 - 31, will highlight
the culinary traditions of Denmark. Leading Danish
chefs will prepare such well-known specialties as
pastry, hors d'oevres, cheeses, and smerrebred
-accompanied by aquavit and beer, of course.

Design Week, June 2 - 7, will introduce noted
arch?teccs, designers, city and interior planners
who will review past and future projects reaf.urlra

contemporary Danish design.
Fashion Week, June 9 = 14, introduces two young
creative and innovative Danish designers to New

Yorx: Ivan Grondahl and Bitte. Informal modeling
will take place through the weex.

Press Release

DENMARK MORE THAN MUDDLING THROUGH

The Danish economy {is currently maxing better
progress than we have seen for a very long "-1':'
said President and Chief Executive Bendt ""‘Eﬁcé
Copenhagen Handelsbank, when he spoke at thel 21
luncheon March 6th. Allowing for positive & 0
trends he believes the country's economy
performed very satisfactorily.

conservative

p U
edit fo 1%

{nto

Mr. Bendt Hansen gave the current
government of Poul Schllter the cr ¢
extra shove in the right direction. It has de
a few simple goals and thrown everything
achieving them. Among the goals are t,hed £
exchange rate, balance on the governme g




4 elimination of the
by 1989+
by
president of Copenhagen

balance of Payments deficit

Handels ;
zg: real interest level in Denmary :::‘r:fllei:v:s
ot 7% rather than the 8% inown ip the earlo
R Bendt Hansen said that Denmark has a goog
eante of a historical drop in peal interest rates
0% long a3 there 1s confidence 1in the firm
E¥ punge rate poliey. "I would not be at all
surprised 1f 1986 brings us down to a real
g ant level of 7% by the end of the year

.somewhat depending on the pace
inflation and interest rates, and of course
pational developments™, he said,

falling
inter-

was not all roses for the Danish econom

II):CC luncheon. Bendt Hansen said that 19 5.81;";,2;
i{ts payments deficit of D.kr. 28 billion, was "pot
pretty”. His explanation of the deficit was the
intense investment in Danish industry, Other
countries with a savings surplus are financing
Denmark's investments. However, he found the
situation "unaesthetic™ and said it should not ba
allowed to continue.

e U.S, dollar has given Denmark a gain on its
reign debt, he said. It rose only D.kr. 10
billion to D.kr. 235 bilion in 1985, The dramatic
lowering of oll prices promises more improvement
in 1986. With a hint to political discussions
presently going on in Denmark, Bendt Hansen
alledged that the consumption boost from falling
oll prices 1s expected to be neutralized one way
or the other. He expects a halving of the 1985
payments deficit in 1986.

&m current trend with falling exchange rates on

With reference to the recent Danish referendum on
the Luxembourg agreement to reform the decision
process in the EEC, Mr, Hansen expressed great
relief over the popular support of the Common
Market. "I am sure the result will cement
Denmark's commitment -to European co-operation
within the framework of the EEC", he salid.

DL

DANISH CONSTITUTION DAY STARTS AT SCANTICON

r the third consecutive year the celebrations
around the Danish Constitution Day will get a:
smashing kick-off at a festive dinner dance
Scanticon-Princeton.

The menu is faithful to tradition: sildeanretning,
fleskesteg, and Saga Blue with fresh fruit
accompanied by Danish akvavit and beer.

by
Tis year's entertainment will be provided
Popular Danish revue stars Grethe Senck Talml;dse:::
thou, accompanied and directed by Th¥8° e MhaS
on plano, Furthermore, the finalists for

®nmark USA competition at ‘the Gr;g::ovsd:g
Celebrations at The Danish At Y
roton-on-Hudson on Sunday, June 1,

ises
Introduced from the stage. Several other A >

are in stall,
(co=-

The price 1s $u5 per person for the GMARET e
SPonsored) and $44 per person pe;fn gu ‘want to
:°°“Dancy. including breakfast, y
Yold driving home at night. -

sen
Teservations for the dinner should be

ing to:

o

Treasurer

Miss Denmari-y
P.0. Box 643y oA
Bridgewator, NJ 08807 .

Enclose check or

Denmark-USAmney order made

National payable to the

Contest (no credit

Reservations for ro
New Jersey (609)
reservations - ys¢

oms: call 1-800-222-1131 or in

452-7800
code 1 W Dan:SOIIOCt)' Puutrsl

But hurpy Up. Last year was

And the premises ca
S, nnot hold

JHS

completely sold out,
more people than last

THORVALDSEN TO GET NEW SWORD - SORRY,

;hel :elf—portrait statue of
anish neo-classicist sculptor Bertel Thorval
in Central Parx will regain its former sp:ea::=

thanks to a generous donation fr
Handelsbank. rom Copenhagen

HAMMER

the world-famous

The bank was looking for something - refer
with Danish connection - in New Yo:a fo: wh:c:b}z
could make a donation showing its gratitude for
the 1licence to establish a branch in New York
City. The Consulate General informed the bank that
its attention had been called to the poor state of
the Thorvaldsen statue by a dedicated inhabitant
of the area, Mr. Frank Lichtensteiger.

Handelsbanken 1liked the idea, and on Tuesday,
March 4, a huge (approx. 1 x ' yard) check fo
$10.000 was handed over to Parxs and Recreation
Commissioner Henry J, Stern at a small ceremony by
the statue, situated just off Fifth Avenue between
96th and 97th Streets.

The statue, which depiets Thorvaldsen and his
favorite statue "Hope" - which he liked so much
that he demanded a sketch of it placed in his
coffin - was donated by a group of Danish
immigrants in 1894, the 50th anniversary of
Thorvaldsen's death. During the years it has lost
part of a hand and the chisel and hammer. It was
the last object Commissioner Stern referred to as
"sword" -a mistake immediately corrected on the
spot by the approx. 30-35 people attending the
ceremony. The small mistake, however, was
overshadowed by the fact that the Commissioner was
able to express his thanks to Handelsbanken in a
ocouple of sentences in perfectly comprehensible

Danish.

f
from the replacement of the missing parts o
2g:r§tatue itself the donation will cover two new
laques of Thorvaldsen's "Night" and "Day", which
gave disappeared from the pedestal, and the

removal of graffiti.

rumors have it that Denmark is the
country represented by no less than
in Central Parx =~ the other one of
the one of Hans Christian Andersen at
11ing Center next to the model boat

By the way,
only foreign
two statues
course being
the Story Te
pond.

JHS
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CORPORATE LIFE IN DENMARK AND U.S. DIFFERENT For the United States manager p,
L1 longer term view for the corporation Opeg to
Few corporate executives have more experience from on-one management, more analysis, leaa' legy 2
both sides of the Atlantie than Jan Leschly, more liberal attitute to female °‘plo! m%vo.?“
President and CEO of Squibb in Trenton, New Vees, 1y
Jersey. At the January 15th DACC luncheon, members DL
had a unique chance of looking into the executive
suites both places with Mr. Leschly as guide.
NEWS FROM SAS
He outlined five {issues where he finds distinct
differences of general importance. They were President of SAS North America, Ipe, M
values, management styles, decision processes, Heistein, is going on early retireneni ;“ B-Jma
management systems and incentives. He described 1, 1986. The duties and functions of th 8 of roh
them as follows: of SAS in North America will transfer t.: P""lam
Executive office in Stockholm, Sweden. th‘chhg
Values
/- D DK
risk taking participation
leadership security
profitability
Management Styles
Us DK
driving almable
expressive analytical
"Iacocca style" "Schltter style"
Decision ‘
Us DK
Teadership team-work
authority co-ordination
speed participation
risk-taking 1-2 year terms
short term union influence
government influence
Yanagement System
DK
j-year strategic Tlet's talk about it" B. John Heistein
’lanning achievements against
udgets objectives
|an§gement by nonay for achievement Marketing Manager of SAS Eastern Area, Mr. Ray V.
bjectives Hagen, has been appointed Director of SAS Eastern
chievements by month Area. His predecessor was Mr. Ingar Skaug. Mr.
Hagen will have overall reaponsib1¥:ty S:
neenti passenger and cargo marketing, sales
§—u! DK administration for the eastern area and is al®
Snuses economic democracy responsible for SAS passenger and cargo operations
;ock options negotiations at JFK.
mtests pension @
iy for performance government pensions Press Release
shares for employees
in Leschly has gathered his experiences fro? f:;g NEW BUSINESS REPORTERS IN TOWN
rars in top management at Novo Industr iness
1fore he l:mlgrategd to the U.S. in 1979. He Jyllands-Posten "nlc ?’&“ }::1 3115.1 t::: over
irrently manages a $1.4 billion company with reporter April 1st. hi's 1? hen he leaves U
,000 employees out of which 1,100 are in the the position of Dan Larse tsh Embassy o
les force. become Press Attaché at the Dan Pree-1ance
‘ Washington. Christian Juul has b"'::b:r of Danish
orporate life in Denmark and the United States Journalist in West Ge::nny r];):n;,hnu aroadcaathllg
very different”, he said and stressed that his outlets, mostly e 111 maintain niel
rpose of showing the differences was not to Corporation. The neuspap:; - their  politict
dge any system right or wrong. Both companies Victor Christlgnsenuill nowever, move
ve modern management and are very profitable. correspondent. e u
Washington this coming fall. e
¢ is very important that the people who work for d its fir
1 Know ﬁgw you manage", he ;;ld. "At Squibb we Berlingske Tidende hasit::ncrzigzin Burd“::
re one goal and that is to improve stock U.S.-based business wr wusly wrote for
lces™ started March 1st. He previousiy ¥ "t .= ¢ra
v Danish daily Aktuelt as “"1;“" Mr. Burchal‘:h
marizing he said that given the cultural publications from tle: ‘;:;khe cg‘;e"d the ug:in
'ferences between the two countries he sees room started as a reporte s ago for the panis
* improvement both places. In Denmarx he would in Poland a few year 8
te to see more pay for performance, better Information.

'‘entives, more accountability and more risk DL
‘ing. "Don't be afraid", he sald.
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\1sH_ECONOMY (PRIVATBANKEN)

growth in the

1B 2
pe a year of continued
also a year

1
86 wil omic progress, but
an:::taref:end by much insecurity.
8
oh corn of the year 1986/87 the tax reform
{nto force, but already this year the
4111 begin to adapt to the new tax system.
is impossible to be definite about the
of these economic changes. Thus the
contains some elements aimed at
savings, but also some having the

oo g8, raaming consuaption.
e .
t very strict wage agreements expire in
of 1987. The uncertainty connected with
re movements in wages will definitely

ence the development during the coming year.
{nflu ly, the incomes policy is the essence of
Obﬂou:-pe'nt economic policy, and the maintenance
the cioderat° wage development is a precondition
‘}g,'achie‘”“s the objectives of the economic

poliOY'

«en's forecast for 1986 indicates that
{ r:::t?iairil pe a large deficit in the balance of
this year too - in spite of the measures

; ts
t:g:n 1ast Christmas, the declining dollar rate
and an anticipated slight fall in the price of

orude oil. An important reason for the continued

large deficit is the boom in  industrial
investments, which may not slow down until some
time in the course of 1986. On the other hand

there is reason to expect a significant balance of
payments improvement in 1987 and 1988 - indeed the
external balance target 1s within reach, provided
Denmark maintains its export market shares.

The fact is that a reduction in investment
setivities entails a considerable improvement of
the balance of payments. In 1986 alone the rise in
industrial investments will strain the balance of
payments by as much as D.kr. 6 or 7 billion.

The production of North Sea oil and gas also pulls
in the right direction, and from 1987 this will
contribute materially towards improving our
alance of payments. Thus there 1s every
1dication that the balance of payments problem
n be solved without any demand for great
sacrifices,

Some Danish economists have even agreed that the
deficit problem by now is less serious., And for
several reasons. Firstly, the interest payments
abroad will stop increasing because of the
downward trend of the dollar exchange rate and the
international interest level, which means that the
strain of the foreign debt on the economy is
:;d““d- A continuous growth of exports 1s
sr‘er'el'ore no longer required to keep up with the
, eadily growing interest payments.

| londly, the deficit is today highly attributable

o the high investment level of trade and
m“:"y. And the deficit may be acceptable
prog ar as these investments enlarge the
nduuct.t?n capacity and thus improve Danish
Stry's international competitiveness.
These thoy
ghts are enchantin but perhaps also a

lUttle dangerous. e °
De .

wmark still has a large foreign debt by

nagg::“mhal standards, and the interest payments

®arnip more than 10% of the total foreign-exchange

Propose; SVery year. It is possible to relax the
¢d objective of achieving a lower -deficit

.

and thereby maintain a stronger economic progress
without any detrimental effect on the credit-
worthiness.  But the Danish economy is still
vulnerable. If the objective is relaxed too much
there is a great risk that the progress must be
followed by another heavy tightening of the
economic policy, resulting in an economic setback.

A contributory cause of the present optimism is
the development on the oil market. The forecast
allows for a slight fall in the price of crude oil
to US$ 26 per barrel, on an average, in 1986 and
an average dollar exchange rate of D.kr. 9.00. Any
larger fall in the price of oil or in the dollar
rate would result in an improved balance of
payments and greater price stability. Thus a fall
in the price of crude oil to US$ 23.00 per barrel
would improve the balance of payments by D.kr. 2
billion, and a 10% decline in the dollar rate
would bring about a similar improvement.

There is, however, one discord among the notes of
optimism. Exports do not yet show the expected
progress. In 1985 Danish industrial exports lost
market shares. This was highly due to the general
conflict on the labor market last spring, which

resulted in a loss of export orders. But also
since then exports have hardly come up to
expectations. The forecast assumes that industry

will retain its mariket shares in 1986, as the very
low wage inflation in Denmark, combined with the
development of exchange rates, points towards a
slight improvement of our competitiveness.

Low inflation

n nflation in Denmark comes down to the
lowest level recorded since the end of the
fifties. And it will be possible to maintain the

lower inflation, in 1987 as well if
cost level is kept under control, as there are no
elements in the international development that
indicate larger price increases. On the contrary.
Stable or falling prices of raw materials,
together with a firm krone rate, will contribute
materlally towards the price stability.

the domestic

After eight years of constant falls in the real
wages of the average wage-earner, the very small
growth In the cost of 1living opens up the
possibility of a slight advance in real wages in
spite of the 2% limit to wage increases.

Desplite bottleneck problems the wage development
seems to be reasonably under control. And the firm

incomes policy has ylelded very positive results
in respect of employment,

There are many good arguments for a continued low
rate of wage inoreases., This will be a
precondition for maintaining a low interest and a
high employment figure. But to ensure continued
low wage 1increases in the new wage agreements
involves various problems., The question is whether
a more flexible and differentiated wage formation

. can be secured In the new agreements, and also
whether the last few years' shift in the
distribution of income in favor of industrial

earnings can continue.

There can hardly be any doubt that the question of
profit sharing will be brought up in this
connection. Nor can there be any doubt that the
uncertainty with regard to the future wage trends
will even this year leave its mark on the general
economic development.

The tax reform glves rise to inse

economic development, curity about the

as it will result in a




significant reduction of personal taxation in 1987
and thus increase consumption. It {s very doubtful
whether this effect of increasing consumption can
be counterbalanced by the elements in the reform

which encourage savings.

Altogether 1986 seems to be a year with price
stability and a slightly smaller economic
progress, but also with much uncertainty about the
future development. In case exports do not come up
to expectations it may be necesasary to tighten the -
finance policy. Such a tightening may prevent a 3 - o &
rise in consumption in the wake of the reduction 3 S NN f : - e
in personal taxation brought about by the tax s gtgu‘_ 5 j

reform.
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But the economic policy, consisting of a firm ™ S T i | |
incomes policy, a firm «rone rate policy and a L@ vt ) 19 ‘_i ‘
striet control of public expenditure, will really % . B & ¥
have to stand the test Iin 1987. \ ot BN S b
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_CLB&R-CIIT "YES"™ IN DANISH EC-REFERENDUM = 5 i

The outcome of the referendum on February 27 on
the so-called "EC-package" was a clear-cut "yes".
56.2% voted for the package, 43.8% against - a -
majority not quite as substantial as predicted by ; RN
the opinicn polls and hoped for by the supporters, : o
but larger than feared by same.

A voting percentage of TH.8 is somewhat less than -
normal for general elections but still quite good s
considered the complexity of the package to vote R
on. It means that 42.1% of all Danes entitled to ;
vote voted for and 32,7% against the package. W

A X

BRAW

The pattern was the same as that «known in other
EC-pollings: a majority voting against In most

parts of the metropolitan area, and the number of L.
supporters increasing as you move west. Jutland >
had the largest majority of supporters, topping in

Skjern constituency where 80.1% voted yes. At the

other end of the spectrum almost 2 out of 3 in :
Copenhagen voted no, Vesterbro constituency

topping with 77.1%.

Already the following day the Danish Minister for
Foreign Affairs, Uffe Ellemann-Jensen, signed the
package. A swift ratification in the "Folketing"

1a expected.

JHS

Princetonians
appreciate
the classics.

They are proud of the an, literature,
music and culture that enhance

Princeton's International repute-
tion, Small wonder, then, that the
hotel most Princetonians prefer Is
Scanticon. The classic hotel..
steeped In Scandinavian tradition.

Scanticon-Princeton

100 Coll i
Princeton, N.J. 08540

(609 452.7800

STORNO SOLD BY GENERAL ELECTRIC

Storno, the Ceneral Electric-owned mobile e st
communications company, was recently sold to o :f*‘“k
another major U,S. firm, Motorola. o AL

The sale, which required U.S. approval, should be
completed in April,
(]

The Danish Storno has about 2,000 employees and
sales around the world.

General Electric initially bought 50% of Storno in
1975 and the remainder seven years later.

Sales of Storno products were at first
disappointing to GE but improved gradually over

the years.

Motorola {s a major marketer of cellular radios in
the U.S. and should prove to be an impetus to

Storno.
Lelf Wassermann

. w9
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eaotions were recelved from our pe
Ngl'l' for opinions on whether to eonu:f.':':h'f our
0% ugn. We will give you another chance. 3h0ua1 new
°‘l’, shouldn't we? Since the editor taking o e
0 innovation 1s are of

leaving in June
chances are that bhia_ service will be di’aoo::{::lra
nless reactions asking for the opposite a:g
r.cgived.
preben Hanssons Trelleborgenes ukendte fortid
“Hven aniagde dem og hvorfor? Bogans Forlag, D.kr.
e.
k intriguing new  interpretation of pe
wiking"-fortifications 1in Denmark, The author
points out the stunning similarity

in

petween the prehistoric sites and modern ,.:2:?.:
scanners which leads him to the theory that they
gight have been bullt by exterrestrial visitors of
a higher ocivilization. He also shows that a
straight line 'draun through four of the Known
sites In Denmark: Aggersborg, Fyrkat, Eskeholm (on
Sams¢) and Trelleborg will eventually hit the
oracle in Delphi, Greece!

gren Bertelsen: Et 1iv 1 luften. Bogans Forlag,
KD 220,

Former head of information for SAS, Denmark, Seren
Bertelsen lets 24 former SAS-leaders ol
the history of Danish and Scandinavian eclvil air

services from DDL to SAS. Disappointments and
triumphs on the "road".

Frits Ahlstrgm: Verdens bedste Danmarks vej
Tl He:loo - m31 for midl, P. Haase & Sg¢ns Forlag,
D.kr. U42.

For those who cannot get enough of the red-white
"Danish dynamite™ this is the complete story of
how the Danish soccer teams succeeded in

qualifying for this summer's world championship in
Mexico.

Brik Lund: Avisidrbogen 1983.
i

G.E.C. Gad'

The complete survey of what Danish newspapers
wrote in 19813,

C. Andersent
'lag, Arnold
+%e olassia,

S;;genamalerno. Herluf Stokholms Forlag. D.kr.

139 color piotures and 64 b/w drawings by the
World-famous Danish "golden age" painters.

B

E%ron V. Hedell-wedolaborﬁl Danmarks Adels Arbog,
- Kl

D.kr.

Af mit livs eventyr. Nyt Nordisk
Busek. D.kr. 99.50. New edition of

n .
For would-be buyers with blue blood in their
veins,
Jesper Klein: Kleins Rekordbog. Nyt Nordisk
orlag, Krno

Busck. D.kr. 39.50.
E°' connoisseurs and lovers of this very funny

anish ocomedian. A collection of the most
{neredible "records",

Eﬁldendals Leksikon 1-2. D.kr. 298, New issue of

¢ two-volume paperback Danish encyclopedia.
JHg .

FAMILIAR COLORS PREFERRED TO FAMILIAR
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The previous history is that ever since Greenland
obtained home rule in 1979 a national flag for
Greenland has been discussed. A public call for
suggestions resulted in more than 500 entries. To
simplify the procedure the Landsting later invited
9 artists from Greenland to enter a competition.
Two of the suggestions were plicked by the flag
committee of the Landsting. The rejected
suggestion was a cross flag where the red color
had been substituted by green - hinting at the
Danish name for the country and consclously
sticking to the cross-form like the flags of all
the other Nordic countries. The vote in the
Landsting were 14 to 11.

The most obvious symbol of the new flag is
rising sun over the country covered by ice
snow., It fits in with the fact that June 21 - the
longest day of the year - has been chosen as the
national day of Greenland. Others have pointed to
the circular form as symbolic of the eircumpolar
conference in which Greenland has been a leading
party for many years, and to the ethnological
theory that Greenland probably was inhabited by
immigrants from Asia, Justifying the symbolic
reference to asiatic roots.

the
and

JHS

DENMARK STRENGHTENS EYPORT PROMOTION IN USA

rnment has decided to strenghten
T:‘ E:nt:t:. %?‘::lotlon activities in a number of
ot trf:s Top priority is given to Japan, Chiva
cogn the .U.S., where the Foreign Minlstry's
:2ssions will receive extra personnel.

I



As far as the U.S. is concerned this will result
in placing extra commercial attachés at the
Consulates General in New York and Los Angeles.

The decision to increase the activities in the
U.S. 1is based upon a strategy to give Danish
exporters more support in their efforts to place
Danish products on the U.S. market. Furthermore,
the extra capacity in New York will be used to
market Danish projects more aggressively to the UN

system.
cs

SUPERFOS BUYS NEW AMERICAN COMPANY

Dammann-Luxol, one of the most successful Superfos
companies, has bought the American road
construction company Couch, Inc., located 1in
Alabama, for D.kr. 60 million. The company has an
annual turn-over around D.kr. 300 million and has

300 employees.

of Dammann-Luxol, Mr. Erik
Frandsen, expresses his satisfaction with the
take-over because the profile of Couch, Inec.
agrees with the set-up requirements, such as a
very competent management, motivated employees and
on the whole a well-consolidated company.

Managing Director

The reason Superfos wants to expand in the U.S.
is, according to Mr, Frandsen, that having
expanded to its 1limits in Denmark, the company
looked abroad and found that the asphalt
conditions in the U.S. are much the same as in
Denmarx, except that the road net is worn out.

Dammann-Luxol will be able to benefit from the
more advanced computer systems developed in the
U.S., but on the other hand Mr. Frandsen believes
that Couch, Inc. can benefit from the more
advanced asphalt technology developed in the

Danish company.

The Danish company was founded in 1930 under the
name Dansk Dammann Asfalt and was years later
bought by Superfos. It produces a varlety of road
construction materials which are used all over

Europe.

With the exception of Mr. Torben Henningsen and
Mr. Ole Hansen from Superfos who are going to be
part of the management of Couch, Inc¢., for the next

three years, the intention 1s to let the American
company continue with the previous management and

employees,

Berlingske Tidende

OFFICIAL HOLIDAYS IN DENMARK IN 1986

March 27, Maundy Thursday

March 28, Good Friday

March 31, Easter Monday

April 25, Prayer Day

May 8, Ascension Day

May 19, Whit Monday

June 5, Constitution Day

December 25, Christmas Day
December 26, Second Christmas Day
December 31, New Year's Eve

Federation of Danish Industries
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TOURISM TO DENMARK

Organized tourism in Denmark is almos

old, but our predecessor 100
perceived that tourism :od:;lllia Nevan y;:;.,
the N

explosively expanding indu

started out as local assocslt;?iof,r; :;he worlq, o
townships, trying to obtain a railr:au“fvln oy
a ferry connection, is now a tourist T’ Statiq,
the whole world as its marketplace a':,du""‘y Wity
;Gzt:ui}n;%r:-'caeguatl e billion, gorth us

n 0 3 a

payments. © alling Dantsn bllan::u::

Of the above-mentioned revenue

D.kr. 2.1 billion were changed from tes™ '65 or
and thus this mariket follows West Ge in 1985,
Sweden when it comes to revenue, and is gy 7. 2
place after those countries and Norya N the 4y
comes to hotelnights which 1latter Isy,"h"' it
measure for the Iimportance of tourism 1 better
times with a fluctuating dollar, n thesy

The classical pattern of Americ

Denmark 1is graduslly changing.anar%%upriag: i
represented by travelers in the age group of 5o
is still extremely important, but the ne

generation, the Yupples, is  well-educateq

affluent and travel-minded, and slowly developin,
into a very interesting target group. Not only ...5
they interested in visiting the capitals - py
they bring their offspring, they rent or buy a car
and are interested in seeing the countryside as
well, and last, but not least, in meeting people.
To the Yuppy generation, being with people and
learning about them is a life-style. Travel is a
status symbol replacing the Cadillac and the

fridge.

Another target group of increasing importance is
the value-season traveler. The traveler who visits
Denmarx when the Danes are at home, who Iis
interested in quality shopping, ballet and opera,
art galleries and museums, and to whom the weather
and temperatures are 1less Important. With an
annual increase of 30%, this pew target group has
come to stay and 1s extremely welcome at the
Copenhagen hotels, The selling price for one wee
in Copenhagen out of New York, including aé)‘
transportation, hotel, breaifast and transfer, ha
for tne past four years started at $495 but will
no doubt increase during the winter of 86/87 due
to the declining value of the dollar.

The 1986 season does not look bad at all for

Scandinavia whereas the American population seems
omes to other

to be in a waiting position when it ¢ e
destinations ln Europe., The number of reques iy
the Scandinavian Tourist Offices increased bfy 7986
than 25% during the first two months 10 s
compared to 1985, and it is our hope to NOTL '
the number of American hotelnights in Denmgg-t
570,000 in 1985 to more than 600,000 in 1950-

In this connection it is interesting to 1th
our national airline, SAS, 1is now confrct):gedn"
competition from other airlines on air an
Atlantic routes - not only from Icelar;l i
Northwest Orient, but also from TWA, wzmmght
operating on Copenhagen In 1985 an86 R sently
flying non-stop on a daily basis in 1986. tix, A
PanAm has indicated that they mlg:w% ould
penetrate the Scandinavian market in 19r thay dif
these airlines take up the competition bt
not believe 1in the destinations? Har

believe in our product!




11 selling Denmark as a quality country

88 iourist gets value for his dollar, as

® e °,,;l° country of Hans Christlian Andersen,

e rairy’i and the Little Mermald as well as the

:15“ ;:::d sandwiches. So "enjoy yourself while in
n-

yo 8°°

for its Food, Fun and Fairytales
gg:mu‘ vhfﬂ;‘m:n your sleep in the next country":
and :::c— you'll love ic!
pend

Sodemantts panish Tourist Board
Tom

w IN DALLAS

1986, the National Association
(NAHB) had their U42nd Annual
0 ton and Exposition in Dallas, TX. There
nvent 900 exhibitors, of which about 10%
overseas, and approx. 55,000 visitors,
were {ch again about 10% were from overseas.
0 whk e represented by the Silver Group, Dansk
Dannarln Superfos/Elpan, Jutlandia Dore, Dan
pressa A " 0.P. Enterprise, Velux-America, Berma,
zns§°:ik,b,,g Metalvarefabrik and Balster. Also
Fre :“n“d through H.0. (Association of Danish
(&Zﬂgerucmﬂ Societies) were M.,R. Snedkeri A/S,

gyrLDERS SHO

r 17'200
n Jlo':‘: }éuuders

H. Steffensen, Nordek 1/S, Aaby Feriehuse ApS,
age Hansen ApS, Myhlenberg ApS, and M.J. Snederi
[..s.

Two new housing concepts were introduced at the
show: one ls the so-called West-86, an open-plan
nouse designed by the architect Barry Berkus. This
2,200 sq.ft. house 1s designed in such a fashion
as to benefit as much as possible from the narrow
roons. The other, "The Smart House Project", is
sponsored by the research foundation of NAHB to
demonstrate new products and technologies,

Aso included in the show were numerous seminars

as well as visits to 14 housing projects in the
Dallas Metropolitan Area.

Approx. 1.7 million new housing units are expected
to be started in 1986, and the market for

expansions and renovations 1s expected to expand
in the next few years.

mma Johansen

DENMARK YESTERDAY ON SATELLITE

3:}‘1“1'18 this April "Denmarx Today on Satellite"
n

0 longer be broadcast in the U.S. The
g;‘;g"“: produced in Denmark on Danish affairs by
1“3 (Jyllands-Posten), has proved to be of less
m\:;.:t to sponsors than expected. It was made
potenzile to cable stations all over this country,

ally reaching 100 million Americans.

T

v:??;uann“p“d to Jump developments in Denmark
near nft most surely towards commercial TV in the
Vang tou"' Danish industry, however, did not
°1°¢tronic°“;:é?°n" as aggressively with the
1; Ontinues 1gs a as Jyllands-Posten. V33
f

video ventures producing informative
Programs for Danish industry.p g

0L

L
. PESRURky—ANGELES CELEBRATED 10TH ANNIVERSARY IN
\

In o
n
: ::S‘I‘gl' :t the 10th anniversary of the DACC, Los

ork T. Lennard Rambusch, President of DACC,

r
Dhep, ’ Sent a telegram congratulating the

|

especially an electrical system for small houses, .

CONVERTING VIDEO TAPES

It would have made life a lot easier if Europe and

the U.S. had decided to use the same standards for
video tapes.

Unfortunately, that 1is not the case.
PAL/SECAM system is used in Europe,
system is used in the U.S., which means that a
tape produced in one country's standard cannot
automatically be replayed in the other country.

While the
the NTSC

Fortunately, video tapes can be converted from PAL
to NTSC and vice versa. Several companies in New
York can - perform the conversion, the process
taking approx. 48 hours - but the prices vary
widely. For a PAL to NTSC conversion of a 30 min.
tape the price varies from $135 to $255. Lixewise,
the price for conversion of a 60 min. tape varies
from $177 to $443 for exactly the same job. The
prices are the same for a NTSC to PAL conversion.

The prices quoted are all for VHS 154" tape, the one
normally used in the home. For more professional
use there is the 3/4" tape. Many companies and TV
stations have a Umatic video machine, which can
replay PAL/SECAM tapes as well as NTSC. Then there

is also the 1" video tape, but that is strictly
for professional use.

All the Scandinavian 'countrha use PAL, as does
most of Europe, except France who uses SECAM.

There are two video systems in use 1in the U.S.,
VHS and BETA. Since VHS 1is by far the most

popular, prices have been quoted for the VHS
system only.

Anybody interested in obtaining names of the

companies who can make the conversion may call

Anita Rasmussen at the Danish Consulate General,
New York, (212) 223-4545,

Anita Rasmussen

DISTINGUISHED AWARD TO AALBORG SHIPYARD

Aalvorg Shipyard received The 1985 Outstanding
Ocean-going Ship Award, awarded for outstanding
construction with regard to design, operating
economy and service orientation. The award was
glven by the U.S. magazine Maritime Reporter &
Engineering. The major reason for awarding Aalborg
Shipyard the prize was their recent cruise liner
"M/S Holiday", built for Carnival Cruise Line,

which is the fourth largest passenger ship in the
world.

Jyllands-Posten

KALAALLIT NUERFIAT

As of January 1, 1986, Kongelige Grenlands;
Handel (established 1774) became Ggonlanda Han::;
- or Kalaallit Nuerfiat in Greenlandic. It is the
goal of the government of Greenland to make it
into a commercial and profitable company. This is
the responsibility of newly appointed Managing
Director Henrik Hjerl who 1s now in charge of the
company and 3,500 employees,

Mr. Hjerl came to Grenlands Handel from the
consulting firm Convest Consult, and may be known
to some of the members of the DACC from his years

as Commercial Secretary at the Danish ¢
General in New York 1970-72. i

Berlingske Tidende



MEMBERS
yEW MEMBERS
ye welcome the following new members to the DACC:

995225525

1 Valxa
"’ngEuAMERICAu LEASING, INC.
M steen Parsholt
Mre WEST CAPITAL CORP.
o Park Avenue, Suite 3410
230 york, NY 10169 (212) 661-4848

Leasing and financing companies,
Mp. Gert Weliss

K, INC.
LABOTErén State Road

g5 He NY 10510
peliff Manor, 05
B 9i1-1201

(914)
of Labotek A/S, manufacturer

idiary
i::;in.ry for the plastics industry.

HABBERSTADT INTERNATIONAL, INC,

50 Arch Street
éreenw!ch, CT 06830

(203) 629-2225
Business development and consulting services,

of

Mr. Henrik B. Thulesen
INGADANE BAKERIES, INC.

190 Main Street, Suite 108

Hackensack. NJ 0760115 (201) 488-8111

Subsidiary of Ingadane Cookie
panufacturer of butter cookies.

INDIVIDUAL COMMERCIAL

Company,

Mr. J.E. Svendsen
TEXACO, INC,

2000 Westchester Avenue
White Plains, NY 10650
(212) 253-4368

Ms. Marianne Sjerslev
TI SOFTWARE, INC.
}.70 Anderson Avenue, Suite 3 N
Cliffside Park, NJ 07010
(201) 886-9114

Marikets the Danish software DANTEXT on the U.S.
market.,

Mr. Finn Jonck

DANISH MISSION TO THE UNITED NATIONS
2 UN Plaza, 26th Floor

New York, NY 10017

(212) 308-7009

Relations with UN development organizations.

POSITIONS AVAILABLE

g:gndinavian importer in Westchester County seeks
Bers Friday for a multitude of tasks in small
ce. Send letter and/or resume to:

§°'ﬂﬂsent. Ine.
P~°. Box 220
uUrchase, NY 10577
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Distributor/partner wanted
DTI Software, Inc. 1s Introducing Dantext to the

U.S. market. Dantext is a sophisticated document
system with {integrated management calculation
spread sheet and data base facilities.

For further information, please contacts
DTI Software, Inc.

770 Anderson Avenus, Suite 3 N
Cliffside Parx, NJ 07010

Ceneralxonsulatet i New Yorx - Handelsmedarbe
r. 9. ) ng som sagsbehandler 1

generalkonsulatets handelsafdeling besattes med en
yngre medarbejder, forelebigt for en periode pid

2-3 ‘r.

Den pdgeldende vil indgd 1 et team, som er
beskaftiget med bistand til danske eksporterers
afsstning pd det amerikanske marked, herunder
udarbejdelse af markedsanalyser og veJjledning
vedr. salgs- og distributionsxanaler.

Kendsxadb til sdvel dansk som amerikansk erhvervs-
liv vil derfor vsre en forudsstning 1ligesom

behersxelse af bdde dansk og engelsk.

Aflenning efter Udenrigsministeriets regler.

Ansogningsfrist 1.5.1986.

Nermere oplysninger vil xunne indhentes pid telefon
(212) 223-4545,

Royal Danish Consulate General
825 Third Avenue, 32nd Floor -
New York, NY 10022

POSITIONS WANTED

Danish mechanical engineer with commercial skills
is looking for a management position, preferably
in a Danish US-based sales and marketing company.
Extensive travel experience from former position.

Presently 1living in Baltimore but willing to

relocate.

contact the

For further {information, please
Secretariat at (212) 980-6240.

Are you looking for a U.S. executive who xnows the
Socandinavian/European "ropes"?

Spent the last 3 years as President of a U.S.
subsidiary in a "turn-around situation™:
distributing alloy wire, fastening tools and
nails, chain and lifting attachments,

Now looking for a General Manager/V.P, Sales/
Mar<eting marketing with another U.S. subsidiary.

College grad/51 years young/currently 1living in
Southern Connecticut.,

For further information, please contact:

Robert Bossa
505 Wood House Road
Fairfield, CT 06430
(203) 25%-2326




< Qs

Recently graduated Bachelor of Science in Business
Administration with a major in Marketing 1s
looking for position in Scandinavian company.

Has lived in Denmarx for one year and wants to
pursue a career with a Scandinavian company.

For further information, please contact the
Secretariat at (212) 980-6240.

Marketing, export and general management. Dane OFFICES
with wide experience seeiking challenging
managerial position. SCANDINAVIAN STYLE

Permanent resident (Green Card holder). ARMONK, NEW YORK

For further information, please contact the (WESTCHESTER COUNTY)

Secretariat at (212) 980-6240.
Approximately 18,500 square feet (wil divigy
)
Early summer 1986
41 years

o Modern one-story office/warehouse buuding@\!

o Full heat and air conditioning

o Staffed, shared dining room/meeting room

o Extensive interior glass partitions, wood
paneling, solid oak doors and trim, wall
coverings throughout office area

o Kitcheqette

o Carpeted office space

0 Multi-media conference room with
facilities w projection

0 Warehouse with tailgate loading
o Ample parxing

Approximately 3/4 mile from exit of I-684 ro@
Armonk, NY,

Located directly across the road from IBM
Corporate headquarters,

For further information call exclusive agent:

Albert J, Duryea, Inc.
201 East 42nd Street
New York, NY 10017

Phone: (212) 697-U4570
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Denmark's Export to the United States

change from
1983 1984 1985 previous year

- mio. D.kr - - per cent -
Ham, bacon, salami and other ....
meat Products. casp s i an i on s 1756 3299 3771 14
Cheese and other dairy products. 464 526 535 2
Fish etc. for consumption ....x) 535 678 775 14
Butter Cookies..... N AR 305 429 609 42
- Beverages ..... I I I T I S 41 47 36 -18
\ PHBRBEO: & (o8 DIM 088 e v .3 W o5 e 51 51 51 0
Mink pelts and other skins ..... . 518 541 564 &
Animal and vegetable raw
BATEYIALE i i cs voninne oo 162 181 216 19
Raw chemicals and combinations... 581 639 653 2
Medicals and pharmaceuticals .... 428 503 564 12
Wood products (except furniture). 54 119 94 -21
Paper and paper products......... 11 81 41 -49
Textiles (except-clothing) .«.... -——97 114 126 11
Stoneware, glass, china, etc. ... 151 202 206 2
Metal goods, N.8.S. ..ceeevaoasns 99 163 148 -9
Machinery (except electrical) ... 1030 1981 2927 48
Electrical machinery and
equipment......sc... o wTis w e e 779 995 1150 16
Transport equipment ............. 863 1339 954 29
, PUrNAtUre . .ovivacs sisie s s sl@ s oo s 1155 1894 2175 15
‘; Clothing .....cvveeveevcanns 45 69 85 23
Technical, scientific, photograph-
ic and optical instruments.. 400 538 609 i3
Other manufactured products...... 503 832 954 15
Commodities not classified
according to kind .......... 243 197 216 10
Products in other categories .... 340 486 689 42
Total 10677 15904 18148 14

X) does not include Faroe Islands and Greenland
' 1983: 1 US dollar is egual to D.kr. 9.14
1984: 1 US dollar is egual to D.kr. 10.35
1985: 1 US dollar is equal to D.kr. 10.59

Source: Danmarks Statistik: Udenrigshandel.
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CONSULATE GENERAL OF DENMARK

Denmark's Import from the United States

1983 1984 1985
- mio. D.kr. -
Cereals .....cococ0cc00000s " b6 ere 49 60 39
Vegetables and fruits ........ 152 169 159
Fodder ....... avs 5 8 S e ce. 293 335 171
Tobacco ..... Bt b a8 e T e e 92 466 455
Hides;"skins i 5 vesensns g 83 107 117
0i]l Seeds, etc. ......c00..... 405 359 235
Crude fertilizers and
minerals ........ T g T 22 24 33
Crude animal and vegetable
materials, n.e.s. ....... 280 176 151
Coal ..sviinnms v gwe veewes. S48 402 1116
Crude o0il and mineral oil
pProducts oL siiic e s as e .. 203 178 199
Raw chemicals and combinations 129 122 165
Pharmaceuticals .......cc00:4. 88 83 125
Fertilizers manufactured ot S 81 38 62
Plastics etc. (not processed). 115 137 139
Chemical materials and
ProAUCEE 5 s 7 e S e Ay 128 128
Rubber, manufactured ......... 36 35 36
Wood products (except
furniture) i cisssssnnese, - 182 155 90
Paper and paperboard ......... 173 76 60
Textiles (except clothing) ... 59 68 78
Non-ferrous metals .......00.. 17 27 22
Metal goods, N.€.8. .c.scosesos 81 102 107
Machinery (non-electrical) ... 760 905 992
Electrical machinery and
equipment...cev00000....., 1624 2184 2541
Transport equipment .......... 188 328 1579
ClathANG vo oo rvrve satew 9 o o 0w 39 41 43
Technical, scientific and
optical instruments ..... 460 557 404
Misc. manufactured articles,
Rl 85 & i e s B ot OO 518 547
Commodities not classified
according to kind ... 1121 682 923
Other good8 ciciisccisssansnwns B2B 456 650
Total 8377 8918 11366
1983: 1 US dollar is equal to D.kr. 9.14
1984: 1 US dollar is equal to D.kr. 10.35
1985: 1 US dollar is equal to D.kr. 10.59
Source: Danmarks Statistik: Udenrigshandel
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