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DANES FEAR TRADE WAR

The first victim in an upcoming trade skirmish
over the ban of hormone-treated beef will be
panish exports of fresh meat to the U.S., with
canned meat close to the firing line.

Exporters of Danish meat products and their
american partners have sought the attention of the
panish government with no apparent success.

So far the Danish government has pledged loyalty
to the European policy and has refrained from even
seeking a guaranty for financial restitutions from
the EC in case of a trade war.

CyJ

NEH BUSINESS OPPORTUNITY COLUMN

The Newsletter Committee has decided, beginning in
1989, to introduce a new column: Business

Opportunities.

7 : h
The column will bring information on Danis
products which Danish companies seek to Lakredase
on the U.S. market. -

se, be received

. f cour
Most of the material will, of ¢ offices in

from the Danish Consulates and trade
the USA. However, DACC members seeking ;o exg:;:
their U.S. network are welcome to use téi :o
for dissemination of this kind of information.

The column will list company name, product A

target area in the U.S.

o)
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COMING DACC PROGRAMS

January Luncheon

The January meetin i
g of the DACC will take
J:ngary 24, 1989, at the New York Yacht Clgtfcﬁan
;r t;?gﬁ;; Th: g:eft of honor and speaker will b;
. r Bandolowski, Presid i
o e et ’ esident of America's

February Luncheon

Thg qebruary.ls, 1989, meeting of the DACC will be
a2 joint meeting with The Swedish American Chamber
of Commerce and The Norwegian American Chamber of
Commerce. The guest of honor and speaker will be
Mr. Jan Carlzon, President of SAS.

Dinner Dance 1989

The Annual-Dinner & Dance will take place on March
17, 1989, at the Waldorf Astoria, NYC. The guest
of honor will be Danish Prime Minister Poul
Schliiter.

1 BN KRONER IN DIRECT DANISH INVESTMENT IN 1988

This year Danish companies made new investments in
the US and bought existing companies for a total
of more than 1 billion Danish kroner (app. 150
million USD). This made the U.S. a top Danish
investment priority receiving more than 20 percent
of all Danish foreign investments.

A survey by the Danish paper Jyllands-Posten
suggests a less rosy picture. According to the
paper, part of these investments were necessary to
save faltering subsidiaries. The survey suggests
that more than half of the 300+ Danish
subsidiaries in the U.S. are losing money. Banks
have estimated the total loss for these companies
to be in the vicinity of 0.5 bn. Danish kroner

annually.
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NEW MEMBERS
We welcome the following new members to the DACC:
CORPORATE

Birger Christensen, Inc.
150 W. 30th Street

New York, NY 10001

(212) 947-7910

Fur wholesalers, subsidiary of Birger Christensen
A/S, Copenhagen.

INDIVIDUAL

Howard N. Anderson

Skandia America Reinsurance Corp.
280 Park Avenue

New York, NY 10017

(212) 490-0500

Regional office of The Skandia
Insurance Co. Ltd., Stockholm.

International

Robert Bergquist
Sherman & Sterling
153 E. 53rd Street
New York, NY 10022
(212) 848-4103

Dan Besjakov

500 Riverside Drive, Room 671
New York, NY 10027

(212) 316-8806

Attending Columbia Business School.

Arthur Koch

Roch & Company

2 Sherwood Place
Scarsdale, NY 10583
(914) 723-5270

Creation, development and production of mass
communications material.

Michael Meulengracht

500 Riverside Drive, Room 514

New York, NY 10027

(212) 316-8689

Attending Columbia Business School

PROVINSBANK MOVEMENTS

After 5 years in New York heading up Provinsbanken
Tage Benjaminsen has been called back to the
bank's headquarters in Aarhus to work on the
development of financial strategies for 1992.

Mr. Beniamlnsen, who will be leaving in January,
1989, will be succeeded by Peder Krag who is

pfesently in charge of the bank's International
Division in Copenhagen.

EN

NEW _HEAD AT PRIVATBANKEN

At the beginning of next year Mr, g

will leave his post as Executiv . oger apq,
Privatbanken, New York, toe Val:e Presiden:"’“
investment banking venture. art hi .

appointed Mr. Henrik Bjern as hpriv‘tbanken o

Bjoern has headed the bank's Sing
DT

is succesgg, Mt
apore brane?,l:' M,

NEW LOGO FOR DANISH EXPORT PROMOTIONS

In November, 1988, the Danish Ministr

announced the winner of its {Q?f In&ntq
competition. 90 desiy
The logo, which will be used in al ;
2ar_xish export promotions, was design]éd oify“’tlﬁl
riis. It appears in two shades of r S
background. ed on a wnjy,
The. new logo will make its first major ip
during the 1989 export promotion campaign in Gl:act
Britain, which has been targeted for a countrmgr
Danish export drive. £

Cs

DANISH CONSULATE GENERAL IN HOUSTON CLOSED

The Danish Consulate General in Houston willcl"ie
at the end of December. The jurisdiction of tne
Consulate General has been divided between b
remaining three Consulates General as follows:

New York: Mississippi, Louisiana
Los Angeles: New Mexico
Chicago: Texas, Arkansas, Oklahoma

Cs
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! copean Community (Ec) insist .
| ghe i“s !:)f all_ meat from cattlest‘:-n a B an 8 Zea) rilyj 9::;&:::13 Concerneq the
*iﬂ”rh-stimulatmg hormones, The ban, ‘;aited , With aﬁottish compan;nda ey Sproge Tes t: tp'er&m the
g% ¢tective as of January 3, 1989, ch jg ¢ dey hei Heat ;mes H g.c ively. mpne
€. siders describe as the worst tr ;s lead o G iver the drilng erman Subsidiary was chosen,
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¥ to t an
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at the mid-term review of the ur On free Se company Mitsyi § Manufactureq p
?S: will take place ip M°ntrea]_ug:az Round, When Ehe Y
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. the electrica) almost a year remains ¢ eat Belt
. beef exports constitute only a tj, efore the ¢ and technjca) Tailway in O complete
U': country's trade with the gc, he eipgia':: °§ Summer of 1993, . 18 ready for °Peratsi:;|uianug::
minly so-called hotel beef amounts to app, $120 Press Rel
: €SS Release

lillion a year.

i tiatiors
he American nego o led b
gomissioner Clayton Yeutter, pag ca’{led“:ﬁe TRADE PAIRS 1N DENMARK
puropean ban a trade barrier based op unsufficien:
scientific evidence. The EC admits that no sur

istingui yey January 24-28, 19

has been able to distinguish betyeen natur * 1989 Exhibition center Herning:
hormones  in beff fl;‘.om injected hormones bzi HSgouEs o
mintains its policy o Protecting the ubli

a possible health risk. P ¢ from Egg;::;g PlAlI-R“' 1989, Exhibition Center Herning:
By accepting the European ban, American farmers Pebruary 16-1

4 SXDRULOIE TWORLA “RAvE - to- - Fadr - sob tin i FUTURE FASHIONS scANDTuAvEA S CS"CeT: Copenhagen
| substantial exports of beef to Japan, a market

that has been difficult and expensive to open up March 30-apri

! Pril 1, 1989, Bella Center, C :

| for American meat. SCANDINAVIAN DENTAL PAIR % TEmakagen
But European negotiators see a different reasoning April 12-16, 1989, Bella Center, Copenhagen: FooD
behind the awesome American ‘Tesponse to“this ban. ¥ SHOP ' - R e » -

With the creation of freer markets for goods and

capital in Burope in the early 90's, the Americans May  3-7, 1989, Bella Center,  Copenhagen:
- although strenghtened by the new free trade SCANDINAVIAN FURNITURE FAIR 1989

| agreement with Canada - see this measure as the
first wall in what they have come to fear as
"Portress Europe®.

May 23-25, 1989, Exhibition Center Herning:
CURE AND CARE

CIy June 6-10, 1988, Bella Center, Copenhagen:
WORLD FISHING '89.

August 12-15, 1989, Exhibition Center Herning:

DENMARK's LARGEST CIVIL WORKS CONTRACT FORMLAND FAIR

gstel‘ioe\éembe_r 2y 1208, Ehe wGirtehat 2e1tcol;linr';c£fﬁé August 23-27, 1181'91'{1 REE:;hAiII;itDiE? Mms:nter Herning:
C?ﬂsortium:n::e M;°3§;‘;g, which will construct ”‘3 INTERNATIONAL FUR
elght kilometer railway tunnel between Zealand an BET

Sproge. The contract sum is DKK 3.1 billion, and
the tunnel will be handed over to the Employer in

.
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Pre"Chg 5 ; e & E'md s B0 and i to survey the market for suitable

companies Camp Widmann AG funding and ! gl
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CONSULATE GENERAL OF DENMARK
NEW YORK

October 19ag

Denmark’s Export to the United States

Change from
Jan-Jun Jan-Jun previous year
1986 1987 1987 1988 1987/88
- mio. D.kr- per cent

Ham, bacon, salami and other ....

meat products..........c.... 2878 2431 1136 942 =17
Cheese and other daliry products.. 229 271 116 90 =22
Fish etc. for consumptionX)...... 708 883 480 358 -25
Butter Cookles............ 5 e g 518 380 114 66 -42
Beverages ........ G ok B o e 44 44 18 22 +22
Mink pelts and other skins ...... 425 567 418 191 -54
Animal and vegetable raw

materdal s is il oma opeiaiaostis 197 69 93 76 -18
Raw chemicals and c0mblnatlons R 5§70 515 275 288 +5
Medicals and pharmaceuticals .... 534 525 278 247 -11
Wood products (except furniture). 105 148 63 46 =27
Textlles (except clothing) ...... 108 96 40 36 -10
Stoneware, glass, china, etc. ... 140 135 58 56 -3
Machinery (except electrical) ... 2041 1409 649 603 =7
Electrical machlnery and

equipment...... TR p— . 1268 1052 590 385 -35
Transport equipment ...... e a dwale 327 112 41 56 +37
FUrNItUre® ...ccocovevecccssesssosns 1615 1209 608 443 =27
Technlcal, sclentific, photograph-

lec and optlical Instruments. 678 637 317 295 -7
Products In other categories .... 2157 1894 795 933 +17
TOTAL 14542 12377 6089 5133 :lg

x) does not include Faroe Islands and Greenland

1085: 1 US Dollar Is equal to D.kr. 10.35 (average)
1986: 1 US Dollar is equal to D.kr. 8.06 (average)
1987: 1 US Dollar Is equal to D.kr. 6.84 (average)
1988: 1 US Dollar Is equal to D.kr. 6.47 (average Jan-=-Jun)

Source: Danmarks Statistik: Udenrigshandel.
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