jo. 1

ditors
:nk Norup (212) 752-3448

carsten Schmidt (212) 223-4545
porte Skott Tulet (212) 223-4545
christian Juul Jessen (212) 254-4168

MARCH_EVENT

the Irish have long claimed March 17th as their
day, St. Patricks Day. This Year, on that same
date, DACC members and friends will celebrate the
25th anniversary of the Danish American Trade
Council, one of the Chamber's founding
organizations,

Januaty/l?ebruazy 1989

The crowning festivit is a b1
in the Grana Bﬁllrooyn o th:c:itle dinner dance

erre Hot
York. The Prime Minister of Demn:r:}' :::
::ggllency Poul Schliter, will be the guest of
r.

A great evening is in store for Us. We can already

thank the following corporations for their
generous sponsorships:

Den Danske Bank for reception and cocktail hour.

$.D.S. (Danish Savings Bank) for wine and
champagne.
1.8.8. (International Service Systems 1Inc.) for

music by Walter Ericsons Orchestra and floral
arrangements.,

SAS for two Business Class tickets NYC-CPH-NYC
~the winner will be drawn during the evening.

In between dining and dancing will be a short
intermission to enjoy the performance of a young
talented Danish musician.

Please reserve Priday evening, March 17, 1989, on
your calendar. Even better, upon receipt of your
invitation, send your reservations right away to
the DACC secretariat.

THE PROGRESS OF A TRADE ISSUE

IV, print and radio daily coverage on the trade
issuep has been voluminous. There has been no lacg
of facts, slim facts, incorrect facts a;
distortions to which the public has been exposed.
The issue is a small part of a much larger oneé
namely Agricultural and Trade policy. Threats on
extreme action have been made by both sides on a

A =

ius
issue in which both sides have meritor
arguments, History indicates small thingsh h«:::
Sometimes led to war. The DACC, throug

d
Business Support Committee, has been involve
Since the onilz: in trying to find solutions wehxig
will avoid the possibility of serious damal‘c_:'jI e
Danish American trade. Meat :and cheese argd;s i
danger zone. At this date, although both si s ey
firm in their respective positions, s

. Attempts to
courses of action seem to be emerging. A andp -

i tion
avoid  escalation by retalia ok
Tetaliation, and compromise seem to
materializing.

Chairman, DACC

Commentary by Henry Greenebaum,
Business Support Committee

e
DANISH AMERICAN CHAMBER OF COMMERCE

THE FRIENDLY DANISH
FACE OF MERGERMANIA

«eoeee page 4

TRADE WAR:
TEXAN TO THE RESCUE

cesss page 3

v




NEN MENBERS

wWe welcome the following new members to the DACC:
CORPORATE

Steffen Johansen

SPAREKASSEN SDS

135 B. 57th Street, 16th Floor

New York, NY 10022

(212) 935-0300

Danish savings bank

INDIVIDUAL

Roger Anderson
ANDERSON & CO., LTD.
20 W. 55th Street
New York, NY 10019
(212) 459-9406

Investment banking firm specializing in cross
border investment and acquisitions

Kjeld M. Pankoke

MT ATLANTIC, INC.
1000 Herrontown Road
Princeton, NJ 08540
(609) 921-3499

Subsidiary of Monberg & Thorsen, Denmark

COMING DACC PROGRAM

Dinner Dance 1989

The Annual Dinner & Dance will take place on March
17, 1989, at The Pierre, NYC. The guest of honor
will be Danish Prime Minister Poul Schliiter.

Annual Meeting
The DACC Annual Meeting will take place on

Thursday, April 13, 1989, at 11 am in the
University Club, 1 W. 54th Street, NYC.

The meeting will be called by notice and proxy
form dated March 16, 1989, mailed to the
membership.

DACC April Meeting
The April Luncheon will follow the Annual Meeting

Thursday, April 13, 1989, at 12 noon in the
University Club., The guest of honor and speaker
will be Mr. E4. Boyle, Professor of Economy,
Rutgers University.

Winnie Emmery

CLEVELAND COMPANY ACQUIRED BY EAC

K.8. Macey Machine Company, manufacturer of
bindery equipment for the printing industry since
1981, was taken over by EAC USA late last year.

In addition to their Heidelberg Eastern Inc., EAC
Graphics USA 1Inc., Baum USA, Profit Control
Systems and other companies in the field, EAC USA

is now an important factor in the graphics arts
sector in America.

EN

Y
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1988 CHRISTMAS LUNCHEON

The Chamber's Annual Christmas luncheon at t,

University Club on December 9, 1988, was enjoh‘
by a fully packed banquet room of membersg -
their guests. In addition to a fine program ledag
Werner Valeur-Jensen there was an amusing Spe 4
by Mr. Stig Bogh Carlsen, Chairman of the Danzch
National Tourist Board Worldwide. -

After an excellent lunch each member and que

received a much appreciated "care package" ag t.hSt
left. The contents of the packages were naey
possible by generous donations from the Eollowing?

Charmer Imports

Dancookie Brands, Inc.
Dandy Confectionery, Inc.
Danish Distillers Ltd.
Denmark Cheese Association
Lego Systems

Plumrose USA

Royal Copenhagen Porcelain
SAS

Tholstrup Cheese

Roger Anderson made facilities and personnel at
Privatbanken available for storing and packing the
bags, supplied by the Danish Tourist Board. Among
the volunteers who gave their time and energy for
assembling the bags were Ras Andersen, Anette
Delano, Winnie Emmery,, Lillian Hess, Frances and
Henry Greenebaum, Ed Lichtenhagen and Flemming
Sederlund.

Winnie Emmery

A.P. MALLER PLACES NEW ORDERS WITH LIND® SHIPYARD

Linde Shipyard has received a new order for nine
container ships from A.P. Meller.

The new order increases Linde Shipyard's total
order book to one billion dollars, which is
matched by no other shipyard in the world.

cs

IS8 ACQUIRES ADT

1SS International Service System, Inc. recently
acquired ADT Maintenance Services, Inc. for $69
million.

Combined revenues of the two operations for 1987
are expected to exceed $450 million. The
acquisition will enable ISS to improve gservice for
its nationwide clients, bring ISS into nine nev
states and Puerto Rico, increase operations in
twelve other states and the District of Columbia.

ISS now employs a total of 43,000 people in o
states, D.C. and Puerto Rico.

DST

NEW U.S. AMBASSADOR TO DENMARK

The new U.S. Ambassador to Denmark, Keith Bf°mu
was appointed in January. Ambassador Brown co
from Denver, Colorado, and has a b"’ident
background. He was appointed by former presi
Ronald Reagan.

DST
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1SH_ECONOMY (PRIVAT ;
g8 DAISEL TBANKEN)

orecast is rather optimjstje ;
the ;resem—, m:.d-ter_m wage negot;:ti:n:s:gr{i{ng‘that
Sitive outcom:. l.e. a wage increasge of nnge .
£ 2 per cent. The 1989‘budget was adopt ;ore
panish parliament ip mid-Deeembe? ey
Gavef“ment had to seek alternative majoriti'es 'ghe
o proposals, but managed to Secure a budget g:f:
st no real growth in government expenditure,
umer spending on clothing and 4
couss as well as th: gemandgfor pe::
riencing a marked slowdown, whil
:‘g:ding on other goods is showing a u?or:c’:::gig
development. After the first nine monthg of 1983
the number of newly registered personal cars was
2ppIrOX . 25 per cent lower than in the same period
| in 1987, and sales of clothing were seven to eight
per cent lower. This trend is expected to continue
for the rest of the year. 1In 1989 private
consumption is forecast to rise slightly as a
result of increasing earnings in the CHpOrs
trades.

able consumer
onal cars are

since the spring of 1988 consumer prices have
shown a tendency towards declining inflation, and
vages are also showing a lower rate of increase.

Total gross investment dropped slightly in 1988,
while public investment increased slightly,
business investment stagnated and residential
investment dropped. The drop in total gross
investment is expected to continue also in 1989.
Danish unemployment is expected to increase in
1989 with 16.000 more jobless people, totalling
255,000 people without work.

Poreign trade and the balance of payments are
expected to improve somewhat this year. With
exports increasing more than imports in 1988, 3%
compared to stagnating imports, a trend that is
expected to continue, the trade balance should
improve. This would give a trade surplus in 1989
of DKK 9 bn. However, this is not enough to
improve the balance of payment much. The forecast
of the BOP for 1988 is a deficit of DKK 18 bn, and
it is expected to improve by at most DKK 1 bn.

NO ALAMO FOR DANISH HAM

With the help of a loose gun from Texas, Becretary
of Agricult?ure Jim B?ght:ower. The European
Community hope to heap more pressure on Washington
in the trade war brougt on by the European ban on
imports of beef from cattle that might have
feceived growth hormones.

he
Texas accounts for about 20 per cent of t
American beef production, and lead tht M:;
Hightower the local authorities have sougt that
establish an inspection of beef for expor
would satisfy the EC.

icial
The highest ranking European trade officia.,
Commissigonet Prans Andriessen will mee:',irli:h h::-:
American counterpart, Mrs. Carla Council of
Washington in mid-February. The ;bruary 20
Ministers has scheduled a meeting for wir
to consider further steps in the trade ’

Cya

ates a i
areas. The promotl:: ::gin :ereethe ol e ARt

x
gggz::t:; gnd Consulates Generalecui.:':ed tr?g 'é:ﬁ
will be ;bln to® J.8. the Danish representations
leading fi:m:o ::e t'it;'e services of one of the
investments in Europe. N L promoting

Potential investors will be assist
Fepresentations in the USA, and in Denmark a
special unit has been created in the Poreign
Ministry, This secretariat will assist ip
arranging visits to Denmark, facilitate contacts

to local authorities, organizations, and
companies.

ed by the Danish

The U.S. activities will be concentrated on
targeting high tech industries that are planning
to expand their activities in Europe in the near
future. During the first half of 1989 targeted
information material will be created in close
cooperation with the American experts.

Cs

J. LAURITZEN (USA), INC.

‘After seven years in the Big Apple Mr. Torben

Janholt, President of J. Lauritzen (USA), Inc.
will return to the Lauritzen Group's head office
in Copenhagen by May lst, 1989,

He will assume new responsibilities within the
management of Lauritzen Reefers being in charge of
the Vessel Division. He has been named Vice
President of the parant company J. Lauritzen A/S.

Mr. Ole Amelung, who has been with the Lauritgen
Group for a number of years and who has a wide
knowledge of the Lauritzen activities, has been
appointed as his successor.

J. Lauritzen (USA), Inc.

NEW COMMERCIAL SECRETARY

d Carsten
. Esben Veng-Christensen has succeede
:gllipson as %ommerclal Sect;tar% at cﬁ:t;eis::::::

te General, New York. Mr. Veng-
vcvgﬁui:)eciallze i'n assisting Danish exporters of
products to the industrial sector.

Ccs

NEW PRESIDENT FOR THOLSTRUP CHEESE USA

rup recently took over as President
Hg.gorlss&huoplsghegse UsA Inc. - manufacturers of
S h well-known cheeses as Blue Castello and Saga
. Mr Tholstrup is headquartered with
glllg:;trup ‘Cheese in Denmark but will now spend

much of his time in the U.S.

DST
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NOovo anp NORDIS
In mergers that are impresai‘,e ev w
gcale Danish industry has starteq to v EUFOPean Novo and Worai
more competitive ~European marke geaf . R, to merge the tsk Insulinlaboratorium have agreed
pergers are lead by the same fey indp ace. The Nordisk Foung :‘; foundations into one: the Novo-
and managers - by some counts only 7:Strialistg capital of Iloareo?;' The foundation will have a
controlling Danish industry hag = who by each original fo han Dkr. 350 million dollars,

challenge brought on by the EC for ::::egha:hig sum, undation providing half of this
years.

The corporation
yet this January's wave of mer Management with :i:;l be headed by a Corporate

ers -
py the friendly merger of the ?:wo 1::31:;“:::::,::{ Brennum and Mads @vlis ::. €qual presidents, BHenry
agencies who both are lead by outsiders in Danish Th
economic life. € corporation will consist

businesses, a Corporate Research Grous' " .i279°

) h

The rgtired vli.ga; Eillz.g fngager gave his yes to of other business units, and a go:::::&' :“:\fmbe:
the 26 year o anni Spies on Januar .
- Bigubet ipirveyor b lelsurey i'ra::‘]i. triz: Pharmaceuticals Group

i T
furope was established. For an undisclosed sum, p:::engtroupbu::::ucomp::;e :gf,g“",‘;;"‘ffr :;s‘
ndustr s!

pelieved to be the vicinity of § 40 mj
almost 80 year old founder of Tjaer:b:rlgior‘;‘;aszf e s b inea,

r the
handed ove control of his travel empire. The group, concerned with research, development,

combined the two companies serviced
travelers last year. 1,3 million production and marketing of pharmaceutical

products - primarily for the treatment of
diabetes blood diseases h
t as friendly, and b . P ormone replacement
g::ssing, i l::he mergersom:f estthiématte:o junit;_ii:: :re:g:eng zgrad human growth malfunctions - has
producers of insulin, Novo and Nordiske. Together PP o employees.
they wield a global market share of some 46 per Bioindustrial Group
cent, m;king ;‘OVO'NOIGiSke the biggest producer This  group 1is concerned with research,
ahead of American Ely .Lilly. Before the merger development, production and marketing of a large
Novo was also the leading producer of industrial number of bioindustrial products, mainly microbial
enzymes in the world. enzymes for industrial use. The group has 1,650
employees.
Further mergers followed, the most spectacular
being the one involving Danisco. On January 16 it Corporate Research Group
wvas announced that De Danske Sukkerfabrikker and This group will carry out basic research and
De Danske Spritfabrikker will join forces with- technology :development  in order +to- ensure the
Danisco. This new food conglomerate will be known corporation's long-term product renewal and
as Danisco and is the fourth 1largest Danish competitiveness, and has approx. 950 employees.
corporation. What started out as a brief meeting
over coffee and danish at the home of one of the The corporation will also comprise a number of
six men behind this deal has ended with a company other business units: A/S Ferrosan, Novo BioLabs
with a revenue of close to $§ 2 billion. Sixty per Ltd., Alfred Jorgensen Laboratory for Fermentation
cent of the production is being exported, and the Ltd., Novo Agrovet and Novo Food Diagnostics A/S.

b 12,000,
number of employees total e dis AL

CJJ
AMERICANS BUY WIND TURBINES AGAIN

LOWER SALES TAX IN DENMARK A new breeze is felt among the leading Danish

manufacturers of wind turbines. After a merger
including previous market leader Vestas, and with

In order to get 4in 1line with its European

i ol L I B ot e iy ourimics rders flowing in, this specifically Danish
giscussing Ioneut Char enli, SCorPOrEs N i l;::usotrye expects tgca se'11 turbines for some $§ 140
i million, half of which will be exported.

Corporate taxes would be lowered from 50 to 35-40 i g fknibl i Akritist BAPRCR
per cent as in most other Western countries. Sales E:sitehl-’e fé:me tigme N Tacai b it

tax would be lowered from 22 per cent to those 20
per cent which according to Brussels should become
the new maximum in the twelve member states.
These tax reductions will be followed by lower a7
personal taxes in two years' time, if Danish “9:3
would be raised by no more than some two per cent.

importer of turbines, lead by financing offered by
the Danish government.

LEGO SHOWS 12 % SALES INCREASE

This sounds too good to be true, and it might be .
Just that. Dani%h minister of Finance, Niels As the other toy industry companies faced flat

ees no way s registered an increase in
Belveg-petersen, has declared thatkrl::ene: P cales, Lego System cer?t: g P e

of f£in ix billion les of some 12 per
:even..e:"i:.ﬁ wg::eld sbe the result of a cut in the ::m company does not supply furul,e,_. tf:g::e:é
Sales ¢t alysts estimate world-wide sales

.= Bome W s 1 billion for 1988. The

he vicinity of
E égasita Lzh; eslngle most important market for the

panish company.

cJJ |
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DISALLOWANCE OF MARITAL DEDUCTION FOR TRANSFERS TO
NON-U.S. CITIZEN SPOUSES

i d
nt changes in the U.S. tax laws have affecte
zggite plan?xing for married U.S. residents where
one or both of the spouses is not a U.S. citizegi
Pormerly, a marital deduction equal to the fu
value of property passing to the surviving spouse
was available to avoid the imposition of gift and
estate taxes on such transfers. Now, however, with
two primary exceptions, all transfers of property
from one spouse, or the spouse's estate, to a
spouse who is not a U.S. citizen will be subject
to full U.S. gift and estate tax.

The first exception is that a non-U.S. citizen
spouse may now be given up to $100,000 per year
free of U.S. gift tax. In addition, property for
the benefit of a non-U.S. citizen spouse may
obtain the marital deduction if it is placed in a
qualified domestic trust (QDT).

A trust will only qualify for the marital
deduction if: (1) the trust instrument provides
that all trustees be U.S. citizens or domestic
corporations; (2) the surviving spouse is entitled
to all income from the property in the trust,
payable at least annually; and (3) the trust meets
certain requirements to be set forth in Treasury
Department regulations which will ensure
collection of the estate tax imposed on the trust.
In addition, the executor must make an election
with respect to the trust on the estate's tax
return.

INCREASE OF TAX RATES ON ESTATES OF NON-RESIDENT
ALIENS

The new tax legislation now does away with
specially reduced rates of U.S. estate and gift
tax on the estates of non-resident aliens and
mandates that the law's normal rates be used.
Although the ®"unified credit®™ of $192,800 against
this tax will now be available in proportion to
the total gross estate situated in the U.S., the
maximum rates are increased from 308 on estates
over $2,000,000 to 55% on taxable transfers over
$3,000,000. One benefit, however, is that a
marital deduction will now be permitted for
certain property passing to a surviving spouse.
Formerly, no marital deduction was available.

Richard W, Moore, Foyen & Peri, New York.

DENMARK CHOOSES TO GAMBLE

Valdemar Bandolowski, lawyer and an initiator of
Denmark's entry in the American Cup Race 1991,
addressed the DACC January meeting on plans for
Denmark's first participation in this prestigious
international competition.

According to Bandolowski funding from corporations
and private sources to build two entirely new
boats, replacing the old 12 meter standards, is in
place. New requirements call for a boat that is
longer and lighter than the 12 meter.

Given the record of Danish entries in other
international competitions there is optimistic
support for meeting this new challenge.

Should they win,
in Kattegat would
relations benefits

™

the next American Cup Race held
reap great financial and public
for the country.

JFK_AND EWR

e

With the introduction this spring of ijtg €
767 fleet, SAS will begin ~ using eing
International Airport (EWR) as terminal foe"atk
following flights: L the

From May 1 to Oslo (Fornebu)
From May 15 to Stockholm
From June 15 to Copenhagen

However, SAS will continue to serve Scandinayi
from Kennedy Airport (JFK) via Copenhagen, L
Newark Airport may be relatively unknown to man
travellers, but it does offer a number ¥
convenient transport services from New York City,

Bus service from World Trade Center, Park Avenge
at 4lst Street, and Port Authority Bus Termina]
Connecticut Limousine offers connections fro
northern suburbs. A taxi ride from Manhattan i,
comparable in travel time to one to Kennedy
Airport. SAS is currently studying other creative
solutions to further facilitate travel from the
Metro area to its terminal C in Newark Airport.

EN

HOW TO FAX INDIVIDUALS IN DENMARK

You can now send a fax to individuals (er

companies) in Denmark who do not have a fax.

Approx. 130 Danish post offices have established
fax service, and they will - at a moderate fee,
paid by the receiver - forward a fax to

individuals within their region.

The sender of the fax must indicate the address
and telephone number of the receiver, and whether
the message is urgent. Upon receipt of the fax the
post office will notify the receiver by telephone,
and he/she may then elect either to pick up the
message or have it forwarded by mail.

DST

EEC_WANTS TO REDUCE SUBSIDIES TO INDUSTRY AND
LOOKS AT DENMARK

The EEC Commission has made a report on how the
twelve member countries support their industries
through various subsidies.

On an average the EEC support programs amount to
3% of the GNP. Luxemburg (6%), Italy (5.7%) and
Ireland (5.3%) operate relatively large support
programs. At the low end Denmark (1.3%) is leading
the other member countries. As the Commission 18
determined to find ways to reduce the EEC budget,
the Danish system is now being studied in detail.

Cs

NEW DANISH COIN

A new Danish 50 gre coin will be introduced in the
near future.

According to the new 1law, which is under
preparation, the minting of two coins, the 5 ere
and 10 eore, will stop.

Cs




ppoM_THE_COLTURAL CORNER

panish film "PELLE THE CONQUEROR® is current
gzying at Lincoln Plaza 1, Broadway at 0233
gtreet, NYC. The film recently won the Golden
slobe Award, Foreign Pilms. .

group showing,

painter METTE PETRI is in a
at Privatbanken

essions Prom Scandinavia®
0 W. 55th Street, NYC.

Dan‘ﬁh
v5 EXpPT
allery, 2
um of Modern Art (MOMA), NYC, is showing a

the Muse
DREYER retrospective Pebruary 17 - March

CARL TH.
5-

panish jazsz musicians NIELS LAN DOKY and CHRISTIAN
WINi DOKY are playing at “Fortune Garden
pavillion®, 209 E. 49th Street, NYC, Pebruary 21

‘26-

pebruary 22 is the New York premiere of Danish
composer _ (Babette's  Peast) PER  NORGAARD's
spastorale” and "Bright Dances®, performed by New
York Chamber Players, and conducted by Danish
DORRIT MATSON. At Merkin Concert Hall, 129 W. 67th

Street, NYC.

March 5 marks a benefit concert by the DANISH
RADIO BIG BAND in favor of Vox Humana at the
Beacon Theater, 2124 Broadway, NYC.

March 6 - 8 the DANISH RADIO BIG BAND will play at
*sweet Basil®", 88 Seventh Avenue South, NYC,

On March 22, Danish recorder soloist MICHALA PETRI
vill perform at Metropolitan Museum of Art, Sth
Avenue and 82nd Street, NYC,

On April 11 Danish violinist HANNE-BERIT HAHNEMANN
vill perform her debut concert at Weill Recital
:;él at Carnegie Hall, 57th Street & 7th Avenue,

An exhibition of CONTEMPORARY DANISH POTTERY will
be featured at the Porcelain Gallery, 105 Sullivan

Street, NYC, April 26 - May 26,

Anita Rasmussen

“DANMARK ® VISITS THE USA

;he Danish training ship “Danmark" will visit
Nored 0 April 8-12, Miami on April 14-17, and
th olk on April 22-25, After the visit to Norfolk
€ tall ship will return to Denmark.

:?uconnecu” with "panmark's" visit to the three
Acti"' several cultural and business related
e Vities are being prepared by the Consulate
eral in New York.

cs
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TRADE PAIRS IN DENMARK

February 16-19, 1989, Bella Center, Copenhagen:

FUTURE PASHIONS SCANDINAVIA

March 30-April 1, 1989, Bella C
SCANDINAVIAN DSH;AL Phik i

Copenhagen:

;g;tl 12-16, 1989, Bella Center, Copenhagen: POOD
May 3-7, 1989, Bella Center, Copenhagen:

SCANDINAVIAN PURNITURE FAIR 1989

May 23-25, 1989, Exhibition Center Herning:
CURE AND CARE

June 6-10, 1988, Bella Center, Copenhagen:

WORLD FISHING '89.

August 12-15, 1989, Bxhibition Center Herning:
FORMLAND FAIR

August 23-27, 1989, Exhibition Center Herning:

INTERNATIONAL PURNITURE PAIR DENMARK

August 24-27, 1989, Bella Center, Copenhagen:
FPUTURE PASHIONS SCANDINAVIA

September 1989, Bella Center, Copenhagen:
EDUCATION 89

September 4-6, 1989,
THE BEST OF MARKETING

September 12-16, 1989, Exhibition Center Berning:
AUTOMATICS '89

October 1ll1l-14,
FAST FOOD 89

Bella Center, Copenhagen:

1989, Bella Center, Copenhagen:

DST

SCHLUTER'S TROUBLE SHOOTER PROMOTED

After the much contended election of former
Attorney General Erik Ninn-Hansen as Speaker of
the Danish parlament, Folketinget, the Danish
government was reorganized.

A8 new Attorney General was appointed the brain
behind the development of the second Danish
televison network, Minister of Communication, H.
P. Clausen., He has earned the reputation of
trouble shooter in the conservative coalition

behind the government of Poul Schliiter.

cJJ
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NEW_MEMBERS
We welcome the following new members to the DACC:
CORPORATE

Harry H. Penner
NOVOYINDUSTRY OF NORTH AMERICA, INC.

885 Third Avenue, Suite 2900
New York, NY 10022-4082

(212)
i f Novo
th American corporate magagement office o
gg;ustri aA/S, Denmark. Biotechnology research,

development and manufacturing, diabetes care.

INDIVIDUAL

Niels Priis

W.R. GRACE

Grace Plaza

1114 Avenue of the Americas
New York, NY 10036-7794

(212)

Specialty chemicals, health care and natural
resources.

Susanne Morch

400 East 52nd Street, Apt. 10 C

New York, NY 10022

(212) 753-4181

Jens A. Olsen

179 Willowbrook Avenue

Stamford, CT 06902

(203) 357-8322 j i

Accounting and tax services.

Jens Risom d

103 Chichester Rd.

New Canaan, CT 06840

(203) 966-5009

Consultant in product design, architecture,

furniture etc.

THE _COPENHAGEN PACILITY

DACC.membets.a:e extended the courtesy of the use
of "Industriklubben" (the Federation of Danish

Industries), which is a new facility in the center
of Copenhagen.

The facilities offer:
Secretarial services,

telephone
photocopying, meeting rooms, . !

and more.....

telex,

Please contact the DACC if a
membership card, TS JEE TG Rees

NEW PRESIDENT AND BOARD

OF DIRECT
ANGELES CHAPTER CTORS FOR DACC, LOS

The Danish-American Chamber of Los

Angeles Chapter, has formed a new
Board f
Directors with Mr. Mark Katz as President. °

Commerce,

ROY BORK

LOS ANGELES, RECEIVES THE
ORDER _OF THE
DANNEBROG

Mr. Roy Bork
a
Angelesg Chap&er,

L a‘er
ke

former president of the DACC, Los

was recently honored with the

- the Dannebrog".

DACC DINNER DANCE

rables adorned with pink and white tulips ang
candlelight set a springlike ambiance ¢
festive evening. The house was sold out, Mbreo
300 DACC members and friends gathered ip the ¢

Ballroom of New York's Hotel Pierre to celebl’ana
the 25th anniversary of the Danish Americap ;mh
Council, a founding organization for our Ouﬁge
of Commerce. r

loft
r

d
thap

Honored guest for the evening was the Pri
Minister of Denmark, His Excellency Poul Schliiter
In introducing the Prime Minister, DAcCC Chairng,
Flemming Sederlund, along with personal "emarksn
noted that after his election in the fall of 19g;'
the Prime Minister made his first speech outsige
Denmark before our New York Chamber.

Mr. Schliter rose to the occasion of the evenip
with a witty, non-political speech emphasizing pjg
observations of life in New York. "I can imagine,*
he said, "To run a business in New York is like
being in Danish politics. You don't know the
agenda until you have seen the day's newspapers,*

Our Program Committee did an outstanding job
organizing an evening with excellent dining,
dancing and entertainment. An attentive gathering
enjoyed the light-hearted classical pieces that
renowned violinist Hanne-Berit Hahnemann selected
to play during her concert interlude.

Again, we would 1like to thank the following
companies for their generous sponsorship of the
cocktail reception, wines, floral decorations and
music: Dgn Danske Bank - S.D.S. (Danish Savings
Bank) - 'I.S.S. (International Service Systems).
The two Business Class tickets to Copenhagen were,
with many thanks, donated by SAS (Scandinavian
Airlines System), and won by Bente Kolster.
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DANISH ECONOMY
ECONOMIC INDICATORS Increase on previous year, per cent
1986 1987 1988 1) _
e Average Latest figures available
—— 42 — 25 —~ 23 December 1988
Industrial p ucuon........:....:. : s L _ 22 November 1988
Employment in manufacturing industries.  — -
' 26 — 18 - 10 November 1988
Retail sales, VOIUME@ .c..cooeeneesenennnnnnnseses
Consumer price index
ﬁng_ energy, VAT, 07 () O s v 36 4.0 4.5 December 1988
Net price index
(incl. energy excl. VAT, €1C.) .....cueeneunee 0.7 31 5.1 December 1988
Index of average hourly wages, :
manufacturing iNdUSHHES .......ooerereeeeeees 5.4 9.4 5.5 November 1988 ;
Dwelling units started ........ccoseneeenneneens 6.3 — 153 - 171 January-December 1988
Import of goods, C.i.f. c.covviriiininnininenes — 38 — 5.9 24 January-December 1988
Export of goods, f.0.b.....cccernrerrrcriinne — 4.4 2.0 6.9 January-December 1988
Terms of trade ........ceeveveienniiaisinnenens 6.0 3.6 — 0.9 December 1988
Total bank deposits ..........ccceeeuneennenenes 19.0 5.6 7.6 November 1988
Total bank 1ending .......ccoeienrvecrnnrenennns 28.1 18.3 31 " November 1988-
Money Supply (M2)......cccovvviininninnnnns 14.3 5.1 1.7 November 1988
Circulating bonds,..........coueemnsnanians 8.4 5.3 5.0 November 1988
2)
ECONOMIC FORECASTS 1986 1987 1988 1989
, —Forecast— — Forecast—
Gross Domestic Product, Kr. billion ....... 667.1 693.0 729.9 770.6
Growth in real terms, per cent
w IR scxopdisisovembinsimatsatiantonernbang 3.3 - 11 0.5 1.0
— Private consumption ....................... 38 - 1.0 — 0.5 0.2
— Public consumption...........cevrerernens 1.4 1.6 1.2 1.0
— Gross fixed investments.................... 17.3 - 9.0 % 49 1.0 -
— Import of goods... . :
.......................... 5.4 - 3.0 1.5 3.0
— Export of goods...............covvrennnnnnn, 0.1 3.0 . .
Ealzr.}lge of payments, current account ) = 40
r. 1
MHON wysunnswnmininisnsinesitnsrosimssns sans — 345 — 20.2 — 121 10
Government cash balance net ' o
Kr. billion .......... )
............................... 7.8 15 - 1.0
Rate of unemployment ' - 50
annual average ., '
S AVEIAGE s 7.8 7.9 8
Inflation (net price index) i o4
a i £
Verage annual increase, per cent........... 0.7 3
A 5.0 42

1) Increase i i
Over corresponding period/time in previous year, cf. last column

2] Forecast, January 1989
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Jeen Rl contribution to the Creation of the
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ing
guropean Currency Unit) is central
the ‘c:d(is maturing into a true currencyt,o ;ll:e
7 '“I use_Of the ecu as a reserve currency ha:
offlcdisappomting. The private sector has made
n sive use of the ecu because of its stability
extél® st to the official use of the ecu, whiif
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ve as5€te
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reser
was created in 1979 with three objecti
,:elyst" .ttei" a zone of internal and je;:gﬁ:i
:onet!fy stability (with both low inflation ang
Nable exchange rates), to improve economic policy
cwrdination (and so increase economic convergence
and boost growth and employment) and to provide a
le of stability ,1n world currency markets. It
ms a more pragmatic attempt to advance monetary
integration  than the 1970'5. "Snake", which
collapsed because it was too rigid. The role of
the EMS in the further development of the
comunity was formalized in the Single European

Act, agreed in 1985.

Three Phases in EMS Development

From 1979 to 1983, economic divergences were still
relatively substantial, inflation was high with
large differences between EMS countries' rates and
budget deficits were often very sizable.
Realignments of EMS currencies were frequent, and
initially were a passive reaction of differing
inflation levels. But gradually, realignments be-
came an'instrument to cut inflation, as they were
accompanied by domestic adjustment measures.
rivate use of the ecu grew because of its
telative stability, and there was an active
interbank ecu market.

In the 1984 to 1987 period, the dollar plummeted
from its February 1985 high, yet despite turbulent
tnternational monetary markets, there were only
1‘;0 EMS realignments, in April 1986 and January
b”' Inflation rates and differentials were
I‘°ught down, helped by falling commodity prices.
N March 1985, the EMS rules were slightly amended
chapncOUrage the official use of the ecu. The
wi;nge vas not very effective but marked 2

lingness of the member countries to move

forwarg constructively.

During thig eri results of
gg::ensus begF;n ?:%' s'::)ew in terms of economic
needergence and the Member States agreed °r; o
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qreeq Against this background, the EC §°s1e and
Nyborq, " September 1987 (at meetings in BaS°C T,
to amend the EMS rules f““gfﬁauon and

EMS policy
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STAGNATION AND LOUSY PAY IN DENMARK IN THE 90'S

With a very moderate growth in Denmark matched

_with small pay increases, the country is preparing

for the nineties. Accordin i

- g to a prognosis from
EC, Denmark can expect less than one per cent in
annual growth in 1989 and 1,75 per cent in 1990 -
gélf as much as the rest of the countries in the

Real ipcomq will increase in the Western European
countries in the next years, but the Danes can
expect a slight decline in their standard of

living.

These expectations are reflected in the ongoing
negotiations on labor contracts. The central
negotations on new contracts for the employees in
the steel and machinery industry set a pattern
for the rest of the negotiations by outlining an
annual pay increase of less than three per cent.
Prices are expected to rise at an annual rate of

some 4 per cent,

CJJ

CRUMBLING COOKIES
es have become a not-so-rare

i backed from their
{ty, Danish exporters have
cgt\]::g:. yéo manage the exports at a valued gf
;'llions of kroner. Danish Fancy Food, o]:wgnae8 haz
K;yolitselskabet @resund, after.losses 1in

kies
i i nt to market butter coo
e g g comnmetergoods. Danish Fancy Foods

In ! -
throu‘?z‘ thea::l;ne[JEaDYin Intergoods, Dansk Bii(s_cul.t:
and 1: ganish production of butter coo dxesh "
o eccording to Kryolitselskabet @resund, ha
:hé‘i:géu:bingly large production capacity.

As Danish butter cooki

CJJ




EC_INFORMATION OFFICES IN THE U.S.

The Delegation of the Commission of the European
Communities maintain two information offices in
the U.S. that are excellent sources of information
on matters concerning the European Communities
(EC). They also publish various newsletters on
U.S.-E.C. relations and E.C. activities. For more
information also on the Single Market to be
introduced in 1992 - please contact the offices,

as follows:

Office of Press and Public Affairs

Delegation of the Commission of the European
Communities

2100 M Street, N.W., 7th Floor

Washington, DC 20037

(202) 862-9500

Press and Information

Delegation of the Commission of the European
Communities

3 Dag Hammarskjold Plaza
305 E. 47th Street

New York, NY 10017

(212) 371-3804

DST

TRADE FAIRS IN DENMARK

April 12-16, 1989, Bella Center, Copenhagen: FOOD

SHOP

May 3-7, 1989, Bella Center, Copenhagen:

SCANDINAVIAN FURNITURE FAIR 1989

May 23-25, 1989, Exhibition Center Herning:
CURE AND CARE

June 6-10, 1988, Bella Center, Copenhagen:

WORLD FISHING '89.

August 12-15, 1989, Exhibition Center Herning:
FORMLAND FAIR

August 23-27, 1989, Exhibition Center Herning:

INTERNATIONAL FURNITURE FAIR DENMARK

August 24-27, 1989, Bella Center, Copenhagen:
FUTURE FASHIONS SCANDINAVIA

September 1989, Bella Center, Copenhagen:
EDUCATION 89

September 4-6, 1989,
THE BEST OF MARKETING

Bella Center, Copenhagen:

September 12-16,
AUTOMATICS '89

1989, Exhibition Center Herning:

October 11-14,
FAST FOOD 89

1989, Bella Center, Copenhagen:

DST

|
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NEWS FROM THE MIDWEST CHAMBER

April Events
April 6 at 11 am. Visit to Chicago Boarg

by special invitation from Cargill gf Trhde
Services. Lunch at the Attic Club, Nvestq,
April 13. "Europe and Scandinavia

(Scandinavian Chambers) has been Postponeq t0992-

fall. the
April 15. The Queen's Birthday, a Dinn
SACS. Co-sponsored with the Roy;1 °r Dance o

~

Guards,

May Events
Annual Meeting, date to be announced,

Membership Booklet ,
The Membership Booklet is here and will be wali

to all the members shortly. Thank you Bill KUSted
for an outstanding job. ers

Congratulations

Davis Woodcock. April 2. 25 years with SAS at
O'Hare, Station Manager for 17 years. ’
We need your input to make this column a Succesg

If you have any news of interest, please contact:

Theresa Herlevsen

c/o The Quaker Oats Company
P.O. Box 9001

Suite 27-4

Chicago, IL 60604-9001
Phone: (312) 222-6085.

Deadline for the next issue April 21.

U.S. "LEGO PROFESSOR"

Kjeld Kirk Kristiansen, President of Lego,

recently named the U.S. scientist Seymour Papert
"Lego Professor" at a ceremony at Massachusetts
Institute of Technology. The *Professor" will be

;blg to draw a salary from a DKK 10 mill. trust
und.,

Mr. Papert has invented LOGO, a computer software
program for children. In cooperation with Lego he
has also developed a computer system for children
to control their Lego constructions. The systenm is
used in 1000 public schools in the U.S.

DST

IN MEMORIAM

Edwarq H. Michaelsen, 71, died March 20th gftera
long illness. Mr. Michaelsen, known among his many
friends as Ted, came to America in 1939.

His career took him to the top post as President
of the multinational company Phelps-Dodge. UPO"
his retirement he became Director of Carnegié
Hall. For many years he was a benefactor of ﬂﬁ
Martha Graham Ballet Company, which he also servé

as a member of the board,

EN



panish manuf;cturer of
olyethylene and polypropylene pi

§,eks distributor for the u,s. ﬁafinz_‘9as piping)
por further information, please contact the Danish

butt-welder for

consulate General, Trade D

G a5 /18 ~ 1BC. epartment. Ref,:
panish manufacturer of noise-reducing units for
personal computers seeks distributor for the u.s
market. ol
Por further information, please contact the Danish
Consulate General, Trade Department. Ref.:
401/84/69-73 - 2EC.

Danish manufacturer of quality office supplies
seeks distributor for the U.S. market.

For further information, please contact the Danish
Consulate General, Trade Department. Ref.:
401/39/01-07-1.SH

Danish manufacturer of classic womens apparel
seeks distributor for the U.S. market.

Por further information, please contact the Danish
Consulate ' General, Trade Department. Ref.,:
401/61/62-00-2,.SH

Danish manufacturer of bake-off pastry seeks
distributor for the U.S. market.

For further information, please contact the Danish
Consulate General, Trade Department. Ref.:
401/19/07-08-3.SH

Danish manufacturer of U.S. patented lampshade
seeks distributor for the U.S., market.

Por further information, please contact the Danish
Consulate General, Trade Department. Ref.:
401/48/21:3-4.SH

Danish manufacturer of quality sportswear for
women and men seeks distributor for the U.S.
market, ish
For further information, please contact the Danful
Consulate General, Trade Department. Ref.
401/61/62-00-5.SH

Danish manufacturer of baby accessories seeks

distributor for the U.S. market. h
Por further information, please contGCtn:he D::é?:
Consulate General, Trade Department.

401/95/01-03-6.SH

Danish manufacturer of audi

o/vid
seeks distributor for the u.s. éxrk::. e
For further information, please contact the Danish

Consulate General Trad
e I ' ade Department. Ref.:

Danish manufacturer of quality compact disk hol
seeks distributor for the U.S¥ marset. i
gor fgr:her énfotm:tion, please contact the Danish
onsulate enera Trade Department. -~
401/94/04-8,SH ¥ J g

Danish manufacturer of Danish designed paper cuts
seeks distributor for the U.S. market.

For further information, please contact the Danish
Consulate General, Trade Department. Ref.:
401/95/05-9.SH

Danish manufacturer of designer silver jewellery
seeks distributor for the U.S. market.

For further information, please contact the Danish
Consulate General, Trade Department. Ref.:
401/95/05-10.SH

Danish manufacturer of classic designer womens
apparel seeks distributor for the U.S. market.

For further information, please contact the Danish
Consulate General, Trade Department. Ref.:
401/61/62-00-11.SH

Danish manufacturer of quality designer hair
accessories seeks distributor for the U.S. market.
For further information, please contact the Danish
Consulate General, Trade Department. Ref.:

401/96/15-12.SH

panish manufacturer of kmodel ships
distributor for the U.S. market. )
For further information, please contact the Dan;sh
Consulate General, Trade Department. Ref.:

401/95/01-03-13.5H

panish manufacturer of designer watches seeks

ributor for the U.S. market. 3
gi:tfurther information, please contact :he D;:;s?
Consulate General, Trade Department. .

401/91/01-04-14.5H

seeks
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gas DOUBLES PROFITS
an increased turnover in 1988 of § 4 bn and a
ise iR profits of 122 % to more than half a
rise. " dollars, the Scandinavian airline company

i1lion
g;élind its CEO Jan Carlzon were proud to present

its results for 1988.

although SAS invested approx. $ 400 million in new
lanes in 1988, these investments will be doubled
gver the next five years.

As the results were presented on March 14, the CEO
of SAS had to answer questions about the upcoming
collaboration with Continental, a subsidiary of
rexas Air of which SAS owns a 10% share. The
sister company Eastern Airlines has sought
pzotection under Chapter 11 and is being
dismantled. Continental will start the official
cooperation with SAS on May 1, but it is deep in
debt from the take-over by Texas Air in 1983 and
does not operate profitably. American frequent
flyers rate the service and punctuality of
continental very low in surveys. These American
worries for SAS hit home at the same time that its
flights to the U.S. are barely profitable.

CJaJg

TO GET TO THE RIGHT AIRPORT!

We have in previous issues reported the plans of
Scandinavian Airlines to change many flights from
Kennedy Airport to Newark Airport, Terminal C. For
your own travel planning here are the latest
details:

Newark - Scandinavia

Starting May 1 to Oslo Fornebu
SK 908, Dep. 6.45 pm, Arr. 8.15 am

Starting May 13 to Stockholm
SK 904, Dep. 7.00 pm, Arr. 9.00 am

Starting June 15 to Copenhagen
SK 912, Dep. 6.30 pm, Arr. 8.10 am

JFK - Scandinavia

On a daily basis, from June 15, service continues
to Copenhagen from J.F. Kennedy Airport SK 914,
Dep. 8.25 pm, Arr. 9.55 am

EN

ANNUAL ACCOUNTS

IBM Denmark recorded 10% increased sales to 5.155
bill. kr. in 1988. Profits rose by 19 mill. kr. to
879 mill. kr. Export share of sales was 22.3%.

3122955 succeeded in meeting targets in 1988.
ales rose 10,4% to 6.347 bill. kr. Exports

advanced 15%. Pre-tax profits jumped 147.4% to 542
mill, kr,

Ccs
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DANISH FURNITURE ASSOCIATIONS TO MERGE

The two Danish furniture associations, Dansk
Mebelindustri (located in Arhus) and
Mobelfabri-kantforeningen (located in Copenhagen),
are expected to merge in the near future.

On July 16, 1989, the boards of directors of the
two associations are expected to approve a
recommendation put forward by a committee. The
name of the new association will be Dansk
Mobelindustri (Danish Furniture Industry). The
logo will be the same as the one now being used by
Mobelfabrikant-foreningen (Danish Furniture
Manufacturers' Association).

Effective September 1, 1989, all export-related
functions will be managed from the Copenhagen
office while management consultant services and
production-related services will be managed by the
Arhus office. Ms. Anne Birgitte Lundholt will be
appointed president of the new organization of
about 650 members. Mr. Poul Eriksen will be head

of the Arhus organization.

The annual turnover of Danish Furniture Industry
is about $1.5 billion, of which $140 million is
exported to the U.S.

CS/EN

TRELLEBORG PRESENTS SILVER LAKE

An exclusive house in'Wwood = prepared-as’'a kit and
constructed in the U.S. by Danish craftsmen - is
what the Danish company Trelleborg now offers with
its "Silver Lake" model. Named after the location
of the first model in Sharon, CT, this new top-of-
the-line model offers a more spacious feeling than
earlier models.

Priced at $ 400.000 this house will be the first
Trelleborg model to be backed by advertising. The
Danish company - headed by DACC member Jens Larsen
in the U.S. =- is so far the only Danish
construction company that has been able to sell
houses to American buyers. Over a period of three
years the company has sold some 50 houses - all by
word of mouth,

CJJ

NEW _IMAGE FOR DACC BY DANISH DESIGNERS

New designs for newsletter and letterheads have
apparently caused a new interest in the image of
DACC. Most reactions from members have
encouraging and positive.

The new image was created by the innovative Danish
graphic design firm, Go Da Grafik,

The designer in charge of developing the proposals
is Lars Refn. "It has been our aim to establish an
image that will seem dynamic without becoming
dated in a few years,” he said, as he presented
the proposals from Go Da Grafik.

CJJ
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FROM THE CULTURAL CORNER

k NYC, is
e Consulate General of anmar ¢, NYC

g?esently hosting a photographic exhibition of
Danish castles by the Danish photographer FINN
PETERSEN F@ONS., Private showing by appointment

only. Phone: (212) 505-7169.

i 111 exhibit
Danish photographer MARIANNE ENGBERG w1l
aa new !zollection of her pinhole photographs,
BUDAPEST, at the Bertha Urdang Ga%lery, NYC, from
April 4-29, For further information please call

(212) 288-7004.

H.M. THE QUEEN'S BIRTHDAY will be celebrated on
April 13 with a reception held at the Consglate
General of Denmark, NYC. Please call the President
of the Danish American Society, Mr. Bent Olrik,
for further information (Phone: (212) 986-5252).

An exhibition of CONTEMPORARY DANISH POTTERY Will
be featured at the Porcelain Gallery, 105 Sullivan
Street, NYC, April 26 - May 26.

On June 2, the yearly CONSTITUTION DAY DINNER at
Scanticon-Princeton, arranged by the Danish Club
of Princeton and the Danish American Co-ordinating
Council. For further information please call Niels
Olsen at (609) 497-0220.

On Jung 4, celebration of the DANISH CONSTITUTION
DAY in the park at the Danish Home,
Ctotgn-on-Hudson, NY, arranged by the Danish
American Coordinating Council. This year's
entertainer is Anker "Buch, the “world renowned
Danish violinist and entertainer.

June 14-20: Charlotte Amalie, U.S. Virai

July 1-5 ; Norfolk, va ) o Tt el
July 13-16: Mystic, CT

July 17-21: Kings Point, Ny

July 21-23: Stamford, CT

July 23-24; Kings Point, NY

July 24-27: South Street Seaport, NY

Anita Rasmussen

HIS ROYAL HIGHNESS
THE EAST COAST CROWN PRINCE PREDERIR vIsiTs

:;ilt:;g 1ﬂ2§?¥;;:2lwe3t Point, the Crown Prince
1 bower of the
contragted to Californija where he ijg :f:;ingo?gg

. Visit the Danish
installations and
PrQSLdent Dan Quayile,.

from
denieS?e Royal House itself, Th

CJg
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CONSULATE GENERAL OF DENMARK
NEW YORK

Denmark's Export to the United States

Ham, bacon, salami and other ....
MedAt produCtS.csecvnsssisses
Cheese and other dairy products..
Fish etc. for consumptionX)......
Butter CookieS.ccccecccesccnsoses
BEVEragesS ccececccccccccsscscscoe
Mink pelts and other skins ......
Animal and vegetable raw
materials ececessccccccccccee
Raw chemicals and combinations...
Medicals and pharmaceuticals ....
Wood products (except furniture).
Textiles (except clothing) ......
Stoneware, glass, china, etc. ...
Machinery (except electrical) ...
Electrical machinery and
equipmentececcccsccsscccncscs
Transport equipment .ccecccvncece
Furn1ture .0.!.‘..0..'0..0..0.00.
Technical, scientific,photograph-
jc and optical instruments..
Products in other categories ....

TOTAL

x) does not include Faroe Islands and Greenland

1986:
1988:

Source: Danmark

S Dollar is equal to D.kr.

1U
1987: 1 US Dollar is equal to D.kr.
1 US Dollar is equal to D.kr.

s Statistik: Udenrigshandel.

Change from
previous year
1986 1987 1988 1987-1988
- m10. D.kl‘ i
2878 2431 1965 -19
229 271 250 -8
708 883 462 -48
518 380 299 =21
44 44 48 9
425 567 337 -41
197 69 203 194
570 515 519 1
534 525 600 14
105 148 73 -51
108 96 72 -25
140 135 122 -10
2041 1409 1431 2
1268 1052 759 -28
327 112 175 56
1615 1209 915 -24
678 637 652 2
2157 1894 1961 4
14542 12377 10843 -12
8.06 (average)
6.84 (average)
6.75 (average)
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CONSULATE GENERAL OF DENMARK
NEW YORK
Denmark's Import from the United States
Change from
previous year
1986 1987 1988 1987-1988
- mio. D.kr. -
FOdder 08 00 00 QQOCPOROOORDROOCROOROTOON 401 307 173 _44
TObacco ¢eddedoePOOOOOPODTOEODOO OO0 395 317 267 -16
H']dES, Sk'lﬂS L0 R0 I BN B B B BRI O ) 75 97 43 ’56
01] SEEdS, EtCo P00 0OBDOGERIOOOEEPOES 112 97 129 33
Coa‘ ® 008000000 0OCCGIOIOBINOLOLEOINPBDBBEINOGES 749 320 815 155
Crude 0i1 and mineral ofl
prOdUCtS 0000000000 0SOBBDIOS 207 147 145 "'1
Raw chemicals and combinations 169 185 141 -24
Phamaceutica]s S$sss00cvsssssee 117 98 93 -5
Plastics etc. (not processed). 140 130 139 7
Chemical materials and
pProducts ceeeocssvsseccns 130 171 165 -4
Wood products (except
furniture) cesecececccace 160 148 159 7
Paper and paperboard cececoceee 77 64 78 9
Textiles (except clothing) ... 97 96 95 et
Machinery (non-electrical) ... 1408 867 868 0
Electrical machinery and
equipment.cecococccscence 2193 2308 2188 -5
Transport equipment cecevoncse 1109 882 1382 57
Technical, scientific and
optical instruments ..... 553 518 587 13
Other gOOdS 200 0 R P00 OBOPRPOEPOSYS 1481 2371 3043 g§
TOTAL 9744 9298 10679 15

1986: 1 US Dollar is equal to D.kr. 8.06 (average)
1987: 1 US Dollar is equal to D.kr. 6.84 (average)
1988: 1 US Dollar 1s equal to D.kr. 6.75 (average)

Source: Danmarks Statistik: Udenrigshandel.




