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Dear Members: 
8 

th in Denmark and in the U.S. we have gone 
U::ough an economic upswing these last few 
years. We thus end 1999 on a high note that wiJJ 
hopefully last well into the next century. In fact, 
we have much to be grateful for as we go into the 

3rd millennium ..... there is just that little Y2K 
thing we have to get through. 
The fact that Y2K is any concern at all shows 
how dramatically the new technology has 
changed the world and our own personal lives in 
just these very last few years of the old 
millennium. If any prediction can be made for 
the coming years, the safest would surely be that 
the rate of technological and biomedicai change 
\\ill increase dramatically and that it will have a 
direct impact on every one of us. 
In our personal lives, such changes will in almost 
every case be beneficial. The challenges will 
come in our professional lives and our ability to 
navigate on top of this technological tsunami. 
Nevertheless, this is preferable to the state of 
affairs at the commencement of the current 
millennium, where they had to wait another 450 
years for the first book to be printed. These are 
fascinating times and we are very fortwlate to be 
part of them. 
The Danish American Chamber of Commerce 
wishes all of you a great Holiday Season. and a 
happy, prosperous and healthy Year 2000. 
Peter Hessellund-Jensen 

GOD JUL OG GODT NYTAR! 

B LLETI 
DECE~tBER 1999 

YlK Watch 
In order to secure against problems resulting 
from the Y2J< bug. many software compcmics 
will station lhcir specialists in the offices oft.heir 
customers during the tum of the year to deal with 
any problems that may arise. SC\icral companies 
are sending O\'Cr their software profcssioru1Js to 
spend the year-end with their American 
customers. 
PHJ 

Bakery 

For all your lwliday needs call/or a comp/de 

menu 

• Authentic danish pastries 

• Kransekage 

•coffee cakes: Kringler ,Smorkage 

• Stollen • Danish pumpemiclde 
• Brunkagc• Fcdterbrod •Butter cookies 

• l...argc selection of European breads, rolls 
and other scandanavian foods 

Open Mon. - Sat. 6a.m. - 6p.m. 

Sunday 7a.m. - 4:30p.m. 

tlf. 6.Jt-754 • 3256 /a 6.Jl-754-0670 
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New Members per November, 1999: 
Corporate Members: LLP 
Sussman Sollis Ebin Tweedy & Wood. 
767 Fifth Avenue, 8th Floor 
New York. Ny 10153 

Individual Members: 
Andreas Slej 
Manhattan Business CenLCt, Inc. 
410 Park Avenue, 15th Floor 
New York. NY 10022 

Carsten Ladefoged 
House of Europe 
599 West Saddle River Road 
Upper Saddle River, NJ 07458 

Karen L Nielsen, Esq. 
Kaye Scholer Fiennan Hays & Handler, LLP 
425 Parle Avenue 
New York. NY 10022-3598 

Paul B. Steffensen 
46 Edgewater Commons Ln. 
Westport. CT 06880 

DACC NEWSBULLETIN RA TES 
You can advertise in the DACC NewsBulletini 
l Full page $200.00 
½page $125.00 
¼ page $ 75.00 
Small ad 3-4 lines $ 25.00 
Please contact the DACC office at (212) 980-
6240 for further infonnation. 

New e-mail address: DACCNY@aol.com 

The Baker's Corner: 
Quick recipe for a:bleskiver: 

2 cups buttennilk-biscuit mix 
2 tablespoons vegetable oil 
I egg 
l½cups milk 

Combine all ingredients. With rotary beater beat 
until smooth. For easy pouring transfer to a 
measuring cup or other container with a spout. 
Cook in an a:bleskive pan. Makes about 28 
a:bleskiver. Serve with Danish jam and 
powdered sugar. 
bm 
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Hold the Date 
The DACC ~ other Chambers ~f Commerce 
will hold a busmess card networking exchange 
and reception at the office of Manhattan 
Business Center at 410 Parle Avenue, January 27 
2000. Details to follow. • 
PHJ 

Reception to Meet the New Consul 
General, Michael Metz Morch 
There was a good tum out on Thursday, October 
2 l'C, 1999, when DACC and DAS in a joint event 
welcomed new Consul General, Michael Metz 
Morch. Both the President from the Danish 
American Chamber, Peter Hessellund-Jensen, 
and the President from the Danish American 
Society, Flemming Heilmann, welcomed the 
Consul General to New York. Michael Morch 
spoke at the event as well 
The reception was catered very successfully by 
Copenhagen Bakery, and some of the wine for 
the event was donated by Manhattan Business 
Center, Inc. 
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Danish Business Center at 410 Park 
Avenue 
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MaJ1ha113D Business Center, Inc. - fully owned 
and operated by A/S KontorService of 
Copenhagen - has opened~ New York facili1! 
and is offering a fast, low-nsk and cost-effective 
short cut to establish a branch office in 
ManhattlD· 
Manhattan Business Center is offering fully 
furnished executive offices, corporate 
mail/phone/fax and e-mail service, conference 
room, call center with worldwide switchboard, 
virtual office solutions and e-business contact 
center services. In fact, a fully operational and 
staffed Danish/ American branch office is at your 
immediate service - but not on your payroll. 
Further infonnation about Manhattan Business 
Center is available at www.manhattan
office.com, or call Caroline Rothe at (212) 751-
9200 for a personal introduction or a free set of 
brochures. 

Makin1Waves 
For the last couple of months, New York bas 
been treated to the Danish Wave, a festival 
showing America the high level of quality within 
several cultural disciplines io Danish life . 
The festival was characterized by bringing 
together both the well-known masters and the 
latest forms of contemporary artistic expressions. 
The closing event was a gala oonocrt on 
November t• at Lincoln Center, Alice Tully 
Hall, followed by a magnificent reocption at 
Tavern On The Green. Her Majesty Queen 
Margicthe U auendcd the ooncen and the 
reception as the puron of the International Cart 
Nielsen Violin Competition. More than one 
thousand Danes and friends of Denmark helped 
celebrate the occasion. 
The American media gave the festival and its 
sponsors incredible exposure with more than 45 
feature articles and reviews in daily newspapers 
and magazines as well as extensive coverage in 
listings and calendars of cultural events. 
Hundreds of new contacts at cultural venues 
have been made, which will help secure a 
continuous ixecense of Danish events in this 
global capital of culture, New York! 

It makes a world of difference when you 

fly SAS to Denmark. 

No one offers more flights to more 

destinations throughout Denmark 

than SAS. From New York, Chicago 

and Seattle, we offer daily nonstop 

0) service to Copenhagen with easy connections 

to the rest of Denmark and Scandinavia. And 

Whether you fly Business Class or Economy Class, 

ml 

our world-class service means you'll 

arrive relaxed and refreshed. Find 

out what a world of difference SAS 

can make for your next trip to 

Denmark. Just call your Travel Agent 

or SAS at 800-221-2350, or visit our website 

at www.flysas.com. 

Scandinavian Airlines 
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k to School 
sac . 1 have some shortcomings. My squash is 
I a~ut rusty I slice most of my golf swings and 
gctung b n~ longer gets me past the hors 
niY fren~ at a restaurant. I often get bored stiff at d:oe:;~es and my ability to hide it has rudely 
~shed with age. I do not understand modem 
di . 1 do not understand modem fashion and 
ni~tc{erest in Bill Clinton's private life is non-
:J~:nt. So in a world of ~id change and in-

prebensible trends I praise the Lord for the f n\bings I do understand - the few things in 

1: that are pure - the few things that can never 
be changed. The basic laws of Economics 
represent one of these cornerstones in my 
Universe. I have invested years of my life 
studying them, and thousands of Dollars have 
t,een paid to some of the best schools in the 
World to hammer the fundamentals into my 
thick skull. On beautiful spring days when my 
fiiends were living it up in Nyhavn, Covent 
Garden or the Latin Quarter I sweated over 
Samuelson, Vogel, Steiner and Lipsy in the firm 
belief that my sacrifice was a modest price to pay 
for eternal wisdom. Because the laws of 
Economics, like the laws of physics, 00 NOT 
CHANGE. They stay in the Charts longer (than 
Puff Daddy), survive trend shifts (unlike body 
piercing - I hope) and are not up for election 
every fourth year. If you understand them you 
are guaranteed a modicum of sanity to remain 
with you for life and maybe beyond When one 
understands the fabric of society surely that 
compensates for whatever little faults one might 
have picked up (and perfected) over the years. 
In order to prove my point to the intelligent 
~ of this Newsletter, I have armed myself 
With the last 12 months economic releases from 
lhe_DS Treasury Department and wil~ for your 
~nlightenment, go through a few of the basic 
aw~ of ~cro economics to prove how they fit 
~lty hke a kid glove. This is going to be 
simple straightforward stuff. so do not be 
alarmed: ' 
EconoJDi ahv c growth occun In cycles and Is 
Loo~s accompanied by Inflation. 
start.in ng at ~e figures in front of me I am 
exam 7 to think that this might not be the best is rau;; i1° start out with. It seems the US cycle 
&rowtb tg <8 Years of uninterrupted high 
corner )S as~e a ~wn turn is just around the 
... -~ :ly 1~ati~n is going to be sky-high 
the us is ~ething 1s wrong here; inflation in 

<IUite low and if I look at the core 

~~on which leaves out energy and food prices 
(this 1s normally the polite thing to do) it is 
actually record low. Sorry about this, my figures 
are probably wrong, let's hurry on to the ne.tj 

basic law. 
Whereas nations can nm budgd dd"acitl for a 
period or time normal people can not. If you 
intuitively have problems r ollowlng this, try to 
Imagine the face or your bank manager. The 
aggregate saving• ntio wUI therd'ore always 
be positive and the lower la 11 tbe higher 
inflation wUI be. 
Easy, we have just seen the inflation is quite 
subdued thus the saving ratios will have to be not 
only positive but also fairly high. ..... My hands 
are now starting to tremble and I admit to feeling 
slightly diuy- the savings rate is NEGATIVE 
by 2 per cent. American households on average 
spend 102 USO for every 100 USO they cam. It 
is not only those young irresponsible just out of 
school living it up in Nybavn kind of people, no, 
the whole nation is spending more than it cams. 
Impossible- simple as that. Inflation is at a 
record low and surely you can not have 240 
million people act so irresponsibly 
simultaneously and living in the same country. In 
a slightly breaking voice I declare (to myself) 
that the figures have to be wrong and take some 
comfort in the old Mark Twain saying; There are 
lies, damn lies and statistics. The figures are 
cooked, the laws of economics still intact. 
Disregard my two first examples. Pay attention 
to the third 
A country that runs a current account deficit 
will have a weak currency. 
Well, we know the Dollar is strong. We feel rich 
when we travel to Denmark for summer breaks. 
S Dollars buys you a loaf of bread, 10 Dollars 
two beers if you are prepared to rough it and 
would you believe it, a 100.000 USO buys you a 
decent car (radio not included). The Dollar is 15 
% stronger against the super EURO today than 
when it was introduced in January. Never has a 
Dollar bought so much abroad - so after a shaky 
start we can conclude that since the currency is 
strong, the United States exports more than it 
imports. Sit back and relax while I find the 
figures. No, I do not believe it. It can not be so. 
The US is running a current account deficit for 
the 9th year running. My world is falling apart -
what is it with this country? What is it with these 
people? Have I lived a lie all these years, or is 
there a conspiracy against honest economists? 

continues on page 6 



The lower tht rate of unemployment the 
higher the inflation. 
finally, a sure thing. My 20 month old daughter 
knows that when unemployment falls - labor 
costs go up and inflation rises. This. my dear 
reader has been a rough ride so I am happy I can 
end th~ article by prm,ing my point Here it goes; 
Inflation is at a n:cord low so we conclude 
unemployment is high .. ... Searching for the 
figures I start to feel uncomfortable. If 
unemployment is high how come that the staff at 
my colTcc shop where I pay 5 bucks for a cup 
have green hair. How come the waiter in my 
favorite fish restaurant (Greek not French) is 
more concerned with talking on his Nokia to his 
stock broker than serving my 36 Dollar per lbs. 
sea bass? Something is wrong ... and here it is -
unemployment is at the lowest level in 28 years. 
I give up. The US economy has beaten 
conventional wisdom and me. I will take up 
squash again. Enroll in a French program at 
NYU. Take time off to play golf. Be nice to 
people - that damn economy. 
A Aaberg 
Economist Anonymous 

Danish e-Vikings Invading New York 
October 26"' to 28th

, seventeen Danish new 
media companies participated with Pia Gjellerup, 
Minister for Trade, at the helm in a Danish 
promotion in NewYorlc. 
Over 160 meetings with potential American 
partners or investors from new media firms took 
place in the famous Silicon Alley of New York. 
Silicon Alley, which is located downtown 
Manhattan, houses over 5,000 new media 
companies and has the largest concentration of 
internet addresses worldwide. 
The promotion was arranged in close 
cooperation with the Danish Agency for Trade 
and Industry, Investment in Denmark and New 
York New Media Association (NYNMA). The 
goal is to promote Danish new media exports 
and attract American investors to Denmark. 
Many large Danish companies partici!Xltcd. such 
as the Egmont Group, Balthazar, and 
Scandinavia Online, as well as smaJler and 
medium size companies like Web 500 and 
Visionik. Among the American !Xlflicipmts were 
NBC, Agency.com and MTV. The Danish 
companies established many new contacts and 
they left feeling the visit had been a great 
success. 
For further infonnation please contact Gunner 
From, Invest in Denmark in New York, at 
telephone number 212-705-4952. 
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Pder Eio Speaks at DACC 
The November 8 DACC luncheon featured 
Eio, President of Lego Systems, Inc., who ~ 
advised that 1999 had been a very SUCCessfu.1 
year for Lego and that this favorable trend 
e.,-pected to continue. was 
Peter Eio informed the members of his 
company's strategy of building and 
strengthening the Lego brand, and of its CUrrent 
marketing efforts. ~go has developed into a 
global ~cture, with offices positioned around 
lhc_world m such a manner that there is always a 
mam office open 24 hours a day. Lego will 
continue to build new theme pirks, one every 
few years. 
Future marketing efforts will include marketing 
tic-ins with McDonalds, Disney and Star Wars. 
New product lines continue to be developed, the 
latest being Mind Storms, which is a crossover 
into computer technology. 
PHJ 

CORPORATE TRAVEL ARRANGEMENTS 

WITH A PERSONAL TOUCH 

191 Westfield Avenue 
Clark, NJ 07066 
732-382-4900 

ToU Free: 800-464-8747 

Fax: 732-382-3525 

3582 Route 22 West 
Whitehouse, NJ 08854 

908-534-4433 

Toll Free: 888-434-6699 

Fax: 908-534-6071 

Special Fares to Denmark 
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Construction and Dome Improvement Seeton 
Business Consultant 

Daniab Comulate General, New York 

The Danish Consulate in New York is looking for a business consultant to cover the construction 
and home improvement sectors. Main objective is to service Danish companies wishing to 
establish, expand or maintain a presence on the American market. (Most projects are based on 
charging a consultancy fee). 

Tasks include: 
• To build a network in the construction and home improvement sectors in Denmark and the 

us 
• To conduct market surveys 
• To collect and process market related information 
• To introduce Danish companies to potential customers and partners 
We expect you to be: 
• A BSc in business or equivalent 
• Able to work independently yet as part of a dynamic team 
• Competent and experienced in sales and marketing, preferably experienced in the 

construction and/or home improvement sectors in the US and/or DK 
• Focused on customer satisfaction 
• Able to meet sales targets and personal objectives 
• Fluent in written and spoken English 
We offer: 
• A 3 year contract with the possibility of extending the contract for another 2 years 
• Salary based on qualifications. 
• Work permit and medical insurance plan 
• Training opportunities and personal development 
• Dynamic and inspiring work environment 

Starting date as soon as possible and not later than February 1, 2000. 
Apply in English as soon as possible to Anne H. Steffensen tel 212 705 4953, 
e-mail as@denmark,org 

Danish Consulate General, One Dag Hammerskjold Plaza, 855 Second Avenue, 18th Floor, 
New York, NY 10017. www.denmark.org 

1111111 




